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Introduction

Uranium One Inc. { tc O dzduiodge dzt ) , hereinafter AUrani um Oneo,
Corporationo.

Reasons for the appearance of the disclosure by the issuer of information in the form of the quarterly
report:

The registration of the prospectus dated October 4, 2011 and registered on November 10, 2011 (the
AProspectuso) wit h (apnerpcengettibld irderestiearingédrtificatedrbearet bonold
of 01 series subject to compulsory centralized custody with ability of early redemption at discretion of the
Issuerd Uranium One Inc. redeemable on the 3,640th (three thousand six hundredfarteéth) day from
the date when the placement of issued b-convdrsblei s comm
interestbearing certificated bearer bonds of 02 series subject to compulsory centralized custody with ability
of early redemption adiscretion of the Issued Uranium One Inc. redeemable on the 3,640th (three
thousand six hundred and fortieth) day from the date when the placement of issued bonds is commenced
(the ASeries 02 Bondso, and, t 0 g eTthdnissue ofneach beriecs bif e Ser i ¢
Bonds is documented by one certificate (hereinafter
to compul sory <centralized custody in National Sett
ADepositoryo).

Thsquarterly report contains estimates and foreca
respect to future events and (or) acts, development prospects for the economic sector where the Issuer

conducts its core operationsi,ncdrudli nge thgesdesrs@ser épe.
probability that certain events will occur and certain acts will be done. Investors should not rely solely upon
estimates and forecasts of the | ssuero6s management |

future may be different than projected for many rea
involve the risks described herein.

other information which the issuer deems necessary to provide in the introduction;
FORWARD-LOOKING STATEMENTS ANDOTHER INFORMATION

This quarterly report contains certain forwartboking statements. Forwardboking statements
include but are not limited to those with respect to, the price of uranium, the estimation of mineral resources
and reserves, the realization ghineral reserve estimates, the timing and amount of estimated future
production, costs of production, capital expenditures, costs and timing of the development of new deposits,
success of exploration activities, permitting time lines, currency fluctuasiomarket conditions, corporate
plans, objectives and goals, requirements for additional capital, government regulation of mining
operations, environmental risks, unanticipated reclamation expenses, the timing and potential effects of
proposed transactionditle disputes or claims, limitations on insurance coverage and the timing and possible
outcome of pending litigation. In certain cases, forwaldoking statements can be identified by the use of

words such as Apl anso, 0 exxppeeccttsedd 0o r fAfbduadegse tmat Aesxcphesadt
Aff orecast so, fiintendso, Afanticipateso or fAdoes not a
phrases, or state that certain actions, |ledv ebnet st aockre nr,e

occur or be achieved. Forwartboking statements involve known and unknown risks, uncertainties and

other factors which may cause the actual results, performance or achievements of the Corporation to be
materially different from any future reslts, performance or achievements expressed or implied by the
forward-looking statements. Such risks and uncertainties include, among others, the possibility of sanctions

that may be imposed on the Corporation, its shareholders, affiliates or third panvél which the
Corporation deal s, t hat may have a materi al adverse
business or perform its contractual obligations, the future steady state production and cash costs of Uranium

One, the actual results ofurrent exploration activities, conclusions of economic evaluations, changes in



project parameters as plans continue to be refined, possible variations in grade and ore densities or recovery

rates, failure of plant, equipment or processes to operate dggated, possible changes to the tax code in
Kazakhstan, accidents, labour disputes or other risks of the mining industry, delays in obtaining government
approvals or financing or in completion of development or construction activities, risks relatinghé&o

completion of transactions, integration of acquisitions and the realization of synergies relating thereto, to
international operations, to prices of uranium as well as those factors referred toirittee nt i t 1 ed A 2. 4
Risks Associated with the Acggition of Securities Being Placed. Al t hough Ur ani um One ha
identify important factors that could cause actual actions, events or results to differ materially from those

described in forwardooking statements, there may be other factorsttbause actions, events or results not

to be as anticipated, estimated or intended. There can be no assurance that felvakidg statements will

prove to be accurate, as actual results and future events could differ materially from those anticipated in

such statements. Accordingly, readers should not place undue reliance on forhmoking statements.

Uranium One expressly disclaims any intention or obligation to update or revise any forharking

statements, whether as a result of new information, fitgwevents, or otherwise, except as required under

applicable securities laws.

Readers are advised to refer to independent technical reports for detailed information on the
Corporation's material properties. Those technical reports, which are availapéh respect to the
Corporationds projectosn itnhet hGo rip oS. aval nodnidTsacowasatnsii at)e at
(with respect to the Corporationbés proje€tmpany n Kazak
i Kazat ompitpe:/faw.kazatomprom.kz/en/investors/inie otcheti i prezentapsovide the date
of each resource or reserve estimate, details of the keyraptions, methods and parameters used in the
estimates, details of quality and grade or quality of each resource or reserve and a general discussion of the
extent to which the estimate may be materially affected by any known environmental, permitting, legal
taxation, sociepolitical, marketing, or other relevant issues. The technical reports also provide information
with respect to data verification in the estimation.

This document and the Corporationds othedr, public
"indicated" and "inferred" resources as defined in accordance witthe 2012 Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore ResearesNational Instrument 43101 -
Standards of Disclosure for Mineral Projecténvestors are cautioned not to assume that all or any part of
the mineral deposits in these categories will ever be converted into reserves. In addition, "inferred resources"
have a great amount of uncertainty as to their existence and economic and legailfility and it cannot be
assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category.
Investors are cautioned not to assume that all or any part of an inferred resource exists or is economically
or legally mineable. Mineral resources are not mineral reserves and do not have demonstrated economic
viability.
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L. nf ormati on Con c BanknAccount DethilgAuditsr $Audd fird)sAppraiser and
Financial Advisor and Individuals Who Signed the QuarterlyReport

In quarterly reports for the 2riddth quarters, the information under itemsi 1113 of this chapter shall
be provided only if there were changes in such information during the reporting quarter.

1.1. Bank Account Details of the Issuer

1.1(a) Current Accounts

The full and short company name, location, and taxpayer identification ni{indér of each credit
institution where the issuer holds current and other accounts, the numbers and types of such accounts, and the
bank identification code (ElI) and correspondent account number of such credit institution must be included.

The above information is disclosed in respect of all current and other accounts held by the issuer or in
respect of at leasitiree (3)current and other accounts that the issuer sees as its main accounts if the total number
of its accounts is more thanree @).

1. full and short company namédronto-Dominion Bank, TD Canada Trust

location:55 King Street West, Toronto, Ontarity)5K 1A2, Canada

taxpayer identification numbenot assigned

account numbers and typ&84-102525273561 CAD chequing

BIC (Bank Identification Code) and number of correspondent account with the credit instituion:
applicable, SWIFT codé TDOMCATTTOR

2. full and short company nameBoronto-Dominion Bank, TD Canada Trust

location:55 King Street West, Toronto, Ontari)5K 1A2, Canada

taxpayer identification numbenot assigned

account numbers and typ&84-102527321595 USD chequing

BIC (Bank Identifcation Code) and number of correspondent account with the credit institudion:
applicable, SWIFT code TDOMCATTTOR

3. full and short company naméklG Bank N.V.

location:Bijlmerplein 888, 1102 MG Amsterdam, Netherlands

taxpayer identification numipenot assigned

account numbers and typ@#:40INGB0020070055 USD current account

BIC (Bank Identification Code) and number of correspondent account with the credit instihation:
applicable, SWIFT codé INGBNL2A

4. full and short company name&&Morgan Chase Bank, N.A., J.P. Morgan

location:270 Park Avenue, New York, New York, USA

taxpayer identification numbenot assigned

account numbers and typ@%:7380892 USD current account
BIC (Bank lIdentification Code) and number of correspondent account with the credit institubion:
applicable, SWIFT codé CHASUS33

1.1(b) Correspondence Accounts

Credit institutions provide information on the correspondent account of the credit instisstien
opened with the Central Bank of Russia (account number and the subdivision of the Central Bank of Russia in
which the correspondent account is openedl dielspecified) as well as information on correspondence
accounts in other banking institution which the issuer deems basic (separately on the credit institutions
residents and credit institutiom®n-residents).



The following information shall be dis@ed in respect of each such basic correspondence accounts: full
and short company name, location, taxpayer identification number (INN), BIC of the credit institution in which
the creditinstitutionissuer opened a correspondence account as well as sodntawember in the records of
the creditinstitutiorrissuer.

1. full and short company names:

location:

taxpayer identification number:

account numbers and types:

BIC (Bank Identification Code) and number of correspondent account with the cretlitiorsti

Not applicable; the Issuer is not a credit institution.
1. 2. I nformati on Concerning the | ssuerds Auditor
The following information shall be specified in respect of the auditor (audit firm) performing an

independent audit of mainter@nof the financial (accounting) statements of the issuer as well as consolidated
financial statements of the issuer included in the quarterly report and in respect of the auditor (audit firm)

approved (selected) for the performing an independent audittoe i ssuer 6s annual finar
statements and i ssuerds consolidated financial state
year.

The following information on any of such auditors (audit firms) shall be disclosed:

full name taxpayer identification number (INN) (if applicable) of an auditor or full and short company

name

taxpayer identification number (INN) (if applicalle)

main state registration number (OGRN) (if applicable)

location of the audit firm

telephonenumber

fax number

e-mail address (if any):

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuer is or was:

reporting year (years) of the last five closed reporting years armitrent year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual financial (@ounting) statements of the issuer (financial (accounting) statements or consolidated
financial statements):

If the auditor (audit firm) performed (or will perform) the independent audit of interim financial
(accounting) statements or interim consokdbfinancial statements of the issuer, this should be specified. The
period (periods) of the last five closed reporting years and the current year, for which the auditor (audit firm)
performed (or will perform) the independent audit of annual financia(ating) statements of the issuer
shall also be specified.

Description of factors which may affect the indep
information about material interests connecting the auditor (persons holding positieegnanagement and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the issuer) shall be provided:

stakes held by the auditor (persons holddgitions in the management and financial and economic
control bodies of the audit firm) in the issuerés au



extension of borrowings to the auditor (persons holding positions in the management and financial and
economic control bodies ttie audit firm) by the issuer:

cl ose business ties (participation in the promotia
entrepreneurial activities, etc.) as well as family ties:

information about persons holding positions in thenagement and financial and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

Action taken by the issuer and the auditor (audit firm) to mitigate the gféédhe abovenentioned
factors shall be specified

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company
name:Joint Stock Company KPMG, JSC KPMG;

taxpayer identification number (INN) (if applicabl&)702019950;

main state registration number (OGRN) (if applicakl€@27700125628;

location of the audit firm16 Olympiysky prospectbld. 5, floor 3, premises I, room 24é/1oscow,
Russia, 129110.

telephone numbe#7 (495) 93744-77;

fax number+7 (495) 93744-99;

e-mail address (if any)moscow@kpmg.ru

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuerisorwast SRO Russian Union of Audi tper8dbyld 107031,
2

reporting year (years) of the last five closed reporting years and the current year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

JSCKP MG audi t e dcorsdiidated finanaiakstat@rments as at and for the financial years
ended December 31, 201Bbecember 31, 2016December 31, 2017, December 31, 2018 and has been
appointed the | ssuerds auditor for the yeauwveerdading
consolidated interim financial statements for the quarter and nine months ended September 30, 2015, the
quarter ended March 31, 2016, the quarter and six months ended June 30, 2016 and the quarter and nine
months ended September 30, 2016. Effecave of t he first quarter of 2017,
governing law, the Issuer no longer prepares interim financial statements, and therefore, no interim
financial statements are attached to this quarterly report.

KPMG LLP reviewedt h e | sansoleatdd snterim financial statements for the quarter ended
March 31, 2015 and for the quarter and six months ended June 30, 2015.
KPMG LLP audited the | ssueréd6és consolidated financ

ended December 32014.

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual financial (accounting) statements of the issuer (financial (accounting) statements or consolidated
financial statements):

Consolidatedfinancial statements prepared in accordance with International Financial Reporting
Standards (Al FRS0) as issued by the I nternational Ac

If the auditor (audit firm) performed (or will perform) the independent audit ofimtdénancial
(accounting) statements or interim consolidated financial statements of the issuer, this should be specified. The
period (periods) of the last five closed reporting years and the current year, for which the auditor (audit firm)
performed (owill perform) the independent audit of annual financial (accounting) statements of the issuer
shall also be specified.

The Auditor has not performed and has not been retained to perform an audit of any interim
financial (accounting) statements or interimmonsolidated financial statements of the Issuer.
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Description of factors which may affect the indep
information about material interests connecting the auditor (persons holding positionmantmggement and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the issuer) shall be provided:

There are no factorswhich may affect the indepndence of the issuerés au
including information about material interests connecting the auditor (persons holding positions in the
management and financial and economic control bodies of the audit firm) and the issuer (persons holding
positions in the management and financial and economic control bodies of the issuer)

stakes held by the auditor (persons holding positions in the management and financial and economic

control bodies of the audit firm) in the issuero6s au
The Auditor does not own and is not aware of apgrsons holding positions in the management and
financial and economic control bodiesf t he Audi tor who own shares in the

extension of borrowings to the auditor (persons holgiogjtions in the management and financial and
economic control bodies of the audit firm) by the issuer:
No borrowings have been extended to any such persons by the Issuer.

close business ties (partici pat\iicesh paiticipattomirjoipr o mot i o
entrepreneurial activities, etc.) as well as family ties:

The Auditor does not participate in the |Issuer o6s |
participate in any joint entrepreneurial activities with the lssr. The Auditor is not aware of any
relationships that would cause the principle of independence to have been violated. There are no family ties
between the audit team responsible for the audit of the Issasrwell as any persons holding positions in
the management and financial and economic control bodies of the Audaaod the executives of the Issuer.

information about persons holding positions in the management and financial and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

No persons simultaneouslyold positions in the management and the financial and economic control
bodies of both the Issuer and the Auditor.

Action taken by the issuer and the auditor (audit firm) to mitigate the effects of therabatiened
factors shall be specified

The Auditor is independent within the meaning of the International Standards on Auditing and the
Federal Standards of Auditing Activity, adopted by the Government of the Russian Federation. In
accordance with the abowvenentioned rules all the necessary sgluards have been applied to reduce or
eliminate possible independence conflicts between the Issuer and the Auditor.

Description of the procedure for selecting the i s:
bidding process related to auditor (auditf) selection and its key terms:
KPMG LLP was appointed by the Board of Directors of the Issuer as the auditor for the year ended

December 31, 2014, and its affilial SCKPMG was appointed as the auditor for the years ended December

31, 2015, 2016, 2012018and 2019

procedure for submitting the auditor (audit firm) candidate for approval by the General Meeting of
Shareholders (Members), including the management body adopting the relevant decision:

The selection of auditors is subject to review ancegval annually by the Board of Directors. The

appointment of an auditor for each fiscal year is also subject to approval by the shareholders of the Issuer
each year.
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Information about work performed by the auditor (audit firm) as part of special engageshalh be
specified.

KPMG provides normaudit and taxrelated services to the Issuer.

Description of the procedure for determining the &
fee amount paid by the issuer to the auditor (audit firmihf@fast closed reporting year of the issuer for which
the auditor (audit firm) performs an independent audit of annual financial (accounting) statements and (or)
annual consolidated financial of the issuer, shall be provided. Information about deldyedtdue payments
for the services rendered by the auditor (audit firm) shall be provided.

The fee charged is based on the actual amount of time spent at various levels of responsibility, plus
reasonable expenses and an administrative charge. The auditauditrelated fees paid by the Issuer to the
Auditor for each of the years for which it provided audit services is set out in the following t&idase note
that the fees presented below are the total fees charged by the auditors for their auditesewith respect
to the consolidated financial statements of the Issuer.

Period Auditor Audit Feeg? Audit-Related Total Audit and
Fee®) Audit-Related Fees

(in US$ millions) (in US$ millions) (in US$ millions)
2018 KPMG,JSC 1.08 - 1.08
2019 KPMG,JSC - - -
Notes:
Q) AAudit Feeso refer to fees billed for audit services.
(2 A Autiet at ed Feeso0o refer to aggregate fees billed for ass:!

performance of the aufdinamai alevisteawt ehenthe dsduarédsnot r e

There are no delayed or past due payments currently outstanding.

| f the issuerd6s annual financi al (accounting) St

statements are netibject to mandatory audit, this should be specified.applicable.

13. I nformation Concerfihg the | ssuerds Appraiser

In respect of the appraiser(s) retained under an appraisal services agreement for the purpose of:

determination of the market wad of securities being placed and placed securities being outstanding
(obligations under which have not been performed) provided that not more than 12 monthgrpastes
date of appraisal;

property which may be used as payment for securities beaicgglor which were used as payment for
placed securities being outstanding (obligations under which have not been performed) provided that not more
than 12 months pass&om the date of appraisal;

property securing the igplacecor glaxed cotlatetalssedeondsliof tskee d b on

issuer obligations under which have not been performed;
property involved in the major transactions, other transactions falling under the procedure of major

transaction approval under the charter of theeissas well as interested party transactions, provided that no
more than 12 months passed from the assessment date;
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as well as in respect of the appraiser of the issuer being an incorporated investment fund,
the following shall be specified:

for an appraiser working on the basis of an employment contract, full hame, information on his
membership in a setegulated organisation of appraisers (full name and location of theegealated
organisation of appraisers, registration number and date stregn of the appraiser in the register of the
selfregulated organisation of appraisers) as well as full and short company names, location of the legal entity
with which the appraiser concluded the employment contract, taxpayer identification numigr(ifIN
applicable), main state registration number (OGRN) (if applicable) of such legal entity;

for an appraiser involved in the appraising activities on aeseffloyed basis, as private practice: full
name, taxpayer identification number (INN) (if ajgplle) of the appraiser, information on his membership in
a selfregulated organisation of appraisers (full name and location of theegalated organisation of

appraisers, registration number and date of registration of the appraiser in the redrstesaifregulated
organisation of appraisers);

telephone and fax numbernail address (if any) of the appraiser;
information on appraiser services being rendered (rendered) by the appraiser.
Not applicable no appraiser has been engaged for any suatirpose.

14. I nformati on Concerning the | ssuerbd6s Advisors

In respect of the financial advisor on the securities markethalssigned a prospectus related to the
i ssuerds securities or a (gu abeforetheldate otlosipgofrthe remoftingt he i s s
quarter, the following information shall be included:

in respect of an individuél full name;

in respect of a legal entityfull and short company name (for a Rprofit organisatiori name), location,
taxpayer identification imber (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number;

The number, date of issue and date of expiry of the licence for professional activities on the securities
market; the licensing authority (fodeisors who are professional participants of the securities market).

Not applicable; thee has been n@rospectus related to the issuance of securibéshe Issuer nor
has any financial advisor signed a quarterly report of the Isswdthin 12 monthsbeforethe date of closing
of the reporting quarter.

I nformation on ot her advisors of the i ssuer s h
di scl osure of such i nformation i s mat ecuritiasl for t a

In case such information is disclosed, the following dbe#ipecified on such persons:
in respect of an individuél full name;
in respect of a legal entityfull and short company name (for a Rprofit organisatioi name), location,

taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number;
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services being rendered (rendered) by the advisor;

number, date of issue and date of expiry of the licengerédessional activities on the securities market;
the licensing authority (for advisors who are professional participants of the securities market).

Not applicable; the Issuer has not retained any other advisors that would be material for taking a
decisionon i nvestment in the |Issuerds securities.

15. Information Concerning Individuals Who Signed the Quarterly Report

The following information shall be specified in respect of the persons signing the quarterly report:

in respect of an individual (includirtgut not limited to the individuals signing the quarterly report as an
authorizd representative acting on behalf of a legal entity):

full name:Fletcher T. Newton

year of birth:1955

the principal employelTENEX-USA, Incorporated

position of such individualChief Executive Officer

in respect of a legal entityfull and short company name (for a Rprofit organisatiofi name), location,
taxpayer identification number (INN) (if applicable), main state registration number (OGRapplicable),
telephone and fax number, address on the internet page used by such legal entity for disclosure (if any), if such
legal entity is a professional participant of the securities market, number, date of issue and date of expiry of the
licence fo professional activities on the securities market; the licensing autidaoityapplicable.

-14-



Il. Basic Information Concerning the Financial and Economic Condition of the Issuer

In quarterly reports for the 4th quarter the information under item 2.1 &rtesu2.3.1 of item 2.3 of
this chapter shall not be provided. In quarterly reports for thei 24ith quarters, the information shall be
provided under item 2.4 of this chapter only if there were changes in such information during the reporting
quarter.

2.1. Financial and Economic Performance Indicators of the Issuer

In the quarterly report of the issuer for the 1st quarter, the dynamics of financial and economic indicators
of the issuer for the most recent closed reporting year and for the repertiog consisting of the three months
of the current year, as well as for the same periods of immediately previous year, shall be provided. In the
quarterly reports for the 2nd and 3rd quarters, the dynamics of financial and economic indicators adrthe issu
for the reporting periods consisting of the six and nine months of the current year, as well as for the same
periods of immediately previous year (respectively), shall be provided. Information to be provided in a table
format, the relevant indicators be calculated as of the end of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its finarexahanac
indicators in accordance with IFRS or other internationally accepted accounting standards (other than IFRS).
The standards used for calculation of such indicators shall be disclosed.

If the issuer prepares consolidated financial statements @sea@tounting (financial) statements), it
may also provide the dynamics of financial and economic indicators of the issuer calculated on the basis of its
consolidated financial statements included into the quarterly report (and having mentioned thisepat):

In such case, information for the same periods of immediately previous year shall also be taken into account.

Financial and economic performance indicators of the issuercfiealit institution):

The following indicators were calculatedn the consolidated resultsiccording to IFRSand are
stated in US$ millions

Recommended Method For the nine For the nine
. Recommended Method . months ended months ended
Indicator . of Calculation
of Calculation According to IFRS September 30 September30,
9 2018 2019

efficiency of revenue / average numbe| sales / average number 5.63 8.24
labour, USD of employees of employees
millions / person
debt to capital (long term + short term tot al debt 28% 28%
ratio debt) / capital and reserveg equity
long term debt to| long-term debt / (long long term debt / 19% 17%
long-term debt term debt + capital and (sharehol de
plus capital reserves)) long-term debt)
revenue (income) (shortterm debt cash)/ | (shortterm debt cash 0.7 (0.8
coverage, USD | (revenud production cost| and cash equivalents) /
millions T selling expenset EBITDA

administrative expenses +

amortisation)
overdue debt rate overdue debt/ (longerm | overdue debt / total debt - -

debt + shorterm debt) * | * 100%

100%
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2.2. Market Capitalization of the Issuer

In respect of issuers that are joint stock companies, ordinary shares of which are admoijadized
trading, information on marketapitalizationof the issuer shall be disclosed, specifying mackgitalizaton
as of the end date of the most recent closed reporting year and as of the end date of the most recently closed
reporting period consisting of the 3, 6, 9 or 12 months of the current year, as well as the relevant trade institutor.

Market capitalizationshall be calculated as product of the number of shares of the relevant category
(type) multiplied by the market value of one share disclosed by the trade institutor.

If it is impossible to calculate the market value of the share in accordance witlreoetiyse, the issuer
shall describe the method for calculation of the market price of the shares chosen by it.

Not applicableit he | ssuer és shares are not |l isted for tr
market.

2.3. Liabilities of the Issuer

2.3.1.Borrowings and Accounts Payable
Issuers (noferedit institutions) shall calculate the structure of their borrowings as follows:

Indicator As of the end of thenine months endedSeptember 30
2019
Amount (in USD millions)
long-term borrowing® 115.9
including:
facilities 20.9
loans (except bonds) 95.0
bonds -
shortterm borrowing® 330.2
including:
facilities -
loans (except bonds) 1329
bonds 1973

overall amount of overdue borrowings -

including:

facilities -

loans(except bonds) -

bonds -
Notes:
(1) For this item the | sscuerrr enretr elwii @thi Irietpiogstos firtosm fiintosn f i n
(2) For this item the | ssuer herewith reports its fAcurrent

Issuerdcredit institutions) shall disclose the structure of their borrowings according to their accounting
policies.
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Not applicable.

In addition, the structure of the accounts payable of the issuer shall be disclosed. Issuemrsd{hon
institutions) shalblisclose the structure of their accounts payable in the form of a table.

Indicator As of the end of the nine months ended September 30, 20

Amount (in USD millions)

Total accounts payable 27.2

including overdue -

including

to budget and staten-budget funds 5.2

including overdue -

to suppliers and contractors 11.2

including overdue -

to personnel (employees) 3.0

including overdue -
other 7.8

including overdue -

Issuers whiclare credit institutions shall disclose thteucture of their accounts payable in accordance
with their accounting policies.

Not applicable.

If any accounts payable are overdue, including on the loans, the reasons for it and consequences to the
issuer that arose or may arise in future due tarito perform the relevant obligations shall be disclosed,
including sanctions imposed on the issuer and term (planned term) for payment of such overdue accounts
payable or overdue loans.

The Issuer does not have overdue accounts payable.

If there are creditors to which 10 or more per cen
short and longterm) are attributable, the following shall be specified in respect of any such creditor:

As at September 30, 201%here weretwo creditorst o whi ch 10 or more per ce
accounts payable or loans received were attributable:

Joint Stock Company «Atomic Energy Power Corporation»
full and short corporate name (for a Aamfit organisatiori name), taxpayer identiion number (INN),
main state registration number (if applicable), location or full name:
Full Creditor NameJoint Stock Company «Atomic Energy Power Corporation»
Short Corporate Namd: SC A AEPO
Taxpayer ldentification Number (INN) (if applicabl&)706664260
Main state registration number (if applicabl&):77758081664
Location:Russia
amount of liabilitiesiS$200.0 million
amount and terms of overdue liabilities (interest rate, penalties, default intdeeatpount is overdue.
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CNNC OverseadUranium Holding Limited
full and short corporate name (for a Aomfit organisatiori name), taxpayer identification number (INN),
main state registration number (if applicable), location or full name:
Full Creditor NameCNNC Overseas Uranium Holding Limited
Short Corporate Nam&OUH
Taxpayer Identification Number (INN) (if applicabl@ot applicable
main state registration number (if applicablet applicable
business identification numbatot applicable
location:China
amount of liabilitiesUS$ 28.6million
amount and terms of overdue liabilities (interest rate, penalties, default intsieeatpount is overdue.

If the creditor to which 10 or more per <cent of
short and longterm) are attributable is an affiliated person of the issuer, this should be specified. In respect of
any such creditor, the following iofmation shall be additionally specifiet:S C A A BriPafiiliated person
of the Issuer as both the creditor and the Issuer are indireabsidiaries ofState Atomic Energy Corporation
AROSATONMKROSATOMO)

the issuerds participation stake in the charter
company; if such affiliated person is a joint stock company, the information on the stake of the issuer in the
ordinary shares of the affiliate shall alseffrovidedNone.

the affiliatebs stake in the charter capital of
information on the stake of the affiliate in the ordinary shares of the issuer shall also be photcktirectly,
but please seitem 6.2, below.

for an individual affiliate, the positions which
entities which are of material i mportance for the is
Not applicable

The issuergredit institutions shall also provide information on their compliance with the mandatory
provisions requirements provided by the Central Bank of Russia and whether they faced any fines for failure
to comply with the mandatory provisions requisaTts.

Not applicable.

Information on compliance with the mandatory provisions requirements (outstanding amounts to be
included in the mandatory reserves, failure to comply with the obligation of averaging the mandatory
provisions) and whether the issufced any fines for neoompliance with the mandatory provisions
requirements shall be disclosed for the most recent 12 months (reporting periods) preceding the closing date of
the reporting quarteNot applicable.

Reporting period (month, | Outstanding amount to Amount of non- Amount of fine for non-

year) be included in the performed obligation of compliance with the
mandatory reserves, averaging the mandatory | mandatory reserves
RUB reserves, RUB requirements

2.3.2. Credit History of the Issuer

Information about performance of obligations by the issuer under credit agreements and (or) loan
agreements (including those made by issuance of bonds) which were in effect in the most recent closed

-18-



reporting year or the current reporting year, phiecipal under which was five percent or more of the book

value of the issuer's assets as of the end date of the most recently closed reporting period consisting of the 3, 6,
9 or 12 months and preceding the execution of the relevant agreement, oothederedit agreements and

(or) loan agreements, which the issuer deems material, shall be disclosed.

The information on each of the liabilities mentioned in this item shall be disclosed as follows:

Type of the liability and its identification details

1) Non-convertible interesbearing certificated bearer bonds of 02 series of Uranium One Inc. subjec
compulsory centralized custody redeemable on the 3,640th (three thousand six hundred and fortieth) day fr
date when the placement ofissuedbendi s commenced, I SIN RUOOOAOJRTT

Terms of the liability and information on the discharge

Name and location (or full personal name) of the cred| The Series 02 Bonds were sold through a public
(lender) offering and are held bynore than one investor.

Amount of the principal as at the time when the liabilit

arose, RUB / foreign currency RUB 12,500,000,000

Amount of the principal as at the closing date of the

reporting quarter, RUB / foreign currency RUB 12,500,000,000

Term ofthe facility (loan), years 2,548 days (6 years and 358 days)
Average interest rate on the facility (loan), % per anny 10.25%

Number of interest (coupon) periods 14

Arrears (if any) in payment of interest on the facility

((jlg;alg)), total number of arreaasid their duration (in not applicable

Scheduled date of repayment of the facility (loan) August14, 2020

Actual date of repayment of the facility (loan) The Series 02 Bonds have not yet come due.

Other information on the liability disclosed by the issui

in its discretion not applicable

Type of the liability and its identification details

2) Loan agr ee mg hdatweendramiun6Ohe Inc. (Borrower) and Joint Stock Company «Ato
Energy Power Corporation» (Lender)

Terms of the liability and information on the discharge

Joint Stock Company «AtomiEnergy Power
Corporation»

Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

US$ 50,000,000

Name and location (or full personal name) of the crec
(lender)

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

Amount of the principal as at the closing date of US$ 50,000,000

reportingquarter, RUB / foreign currency
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Term of the facility (loan), years

4 years and 10 months

Average interest rate on the facility (loan), % per anny

6.15% (reduced to 4.95% as of July 14, 2016)

Number of interest (coupon) periods

59

Arrears (if any) in payment of interest on the facil
(loan), total number of arrears and their duration (in d:

not applicable

Scheduled date of repayment of the facility (loan)

25 November 2019

Actual date of repayment of the facility (loan)

Theloan has not yet come due.

Other information on the liability disclosed by the issi
in its discretion

not applicable

Type of the liability and its identification details

3) Loan
Energy Power Corporation» (Lender)

agr ee mg hdatweenraiuBn7Oe Inc. (Borrower) and Joint Stock Company «Ato

Terms of the liability and information on the discharge

Name and location (or full personal name) of the crec
(lender)

Joint Stock Company
Corporation»

Bolshaya Ordynka St., 24
Moscow, 119017
Russian Federation

«Atomic Energy Power

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

US$ 95,000,000

Amount of the principal as at the closing date of
reportingquarter, RUB / foreign currency

US$ 95,000,000

Term of the facility (loan), years

4 years and 7 months

Average interest rate on the facility (loan), % per annd

3.95%

Number of interest (coupon) periods

55

Arrears (if any) in payment of interest dhe facility
(loan), total number of arrears and their duration (in d:

not applicable

Scheduled date of repayment of the facility (loan)

15 May 2021

Actual date of repayment of the facility (loan)

The loan has not yet come due.

Other information on the liability disclosed by the issi
in its discretion

not applicable
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Type of the liability and its identification details

4) Loan agr ee me¢ dtweénIraniuin3One Inc. (Borrower) and Joint Stock Company «Ator
Energy Power Corporation» (Lender)

Terms of the liability and information on the discharge

Joint Stock Company «Atomic Energy Power
Corporation»

(lender) Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

US$ 165,000,000

Name and location (or full personal name) of the cred

Amount of the principal as at the time when the liabilit
arose, RUB / foreign currency

Amount of the principal as at the closing date of the US$55,000,000

reportingquarter, RUB / foreign currency

Term of the facility (loan), years 2 years and 11 months

0,
Average interest rate on the facility (loan), % per anny 3.20%

Number of interest (coupon) periods 15

Arrears (if any) in payment of interest te facility not applicable

(loan), total number of arrears and their duration (in
days)

18 December 2017 US$ 55,000,000
18 December 2018 US$ 55,000,000
29 October 2019 US$ 55,000,000

The first scheduled repayment of US$55,000,000 w
done on December 15, 2017.

The secondscheduled repayment of US$55,000,000 w
done on December 17, 2018.

The third scheduled repayment of US$55,000,000 w
done onOctober 28, 2019.

Scheduled date of repayment of the facility (loan)

Actual date brepayment of the facility (loan)

Other information on the liability disclosed by the issu not applicable

in its discretion

2.3.3.Liabilities of the Issuer with Regard to Collateral Provided by the Issuer

Information about the total amount of the collateral provided by the issuer (amount (sum) of outstanding
obligations in relation to which collateral is provided by the issuer if, in accordance with the terms of the
provided collateral, such obligationssiscured in full) with indication of the amount of collateral provided by
the issuer as security for the thjdrty liabilities, shall be disclosed. In case of pledge or surety, information
regarding the amount of collateral provided by the issuer inctime 6f pledge with indication of the amount
of collateral provided by the issuer as security for the 4p@dy liabilities in the form of pledge and information
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regarding the amount of collateral provided by the issuer in the form of surety with imdliocbthe amount of
collateral provided by the issuer as security for the {pady liabilities in the form of surety, shall be
additionally disclosed.

Issuers that are credit institutions or insurers shall additionally disclose information aboubtim aim
collateral furnished by them in the form of a bank guarantee with separate indication of the amount of the
collateral furnished by such institution in the form of bank guarantee as security for theatijrdabilities.

The Issuer has deposited $28.6 million as collateral for the benefiCdfNC Overseas Uranium
Holding Ltd ("COUH") as security for the loan of 1.2 million Ibs4@s by COUH to U1 that was made in in
the third quarter of 2019. The collateral will be releasbdck to the Issuer upon the return by the Issuer of
the borrowed WOs to COUH.

Such information shall be specified as of the end date of the most recently closed reporting quarter.

Information about each provision of collateral, amount of which isxceeds five per cent. of the book

value of assets of the issuer as of the end date of the relevant reporting period shall be disclosed additionally,

specifying:

type, substance and size of a secured liability and its maturity

form of collateral, its sizand terms, including the subject of collateral and its value, is the collateral is
provided in the form of pledge, and its duration

if the collateral is provided as security forthethrh r t y | i abi l i ties, estimated

failureto perform secured obligations duly or in full, specifying circumstances that may give rish faikue
and their likelihood

In the quarterly report for the 1st quarter, information contained in thikesmbshall be disclosed as of
the date of thend of the most recently closed reporting year and as of the end date of the reporting period
consisting of the three months of the current year. In the quarterly reports for thétBrgpiarters, the relevant
information shall be disclosed as of théedaf the end of the reporting periods, consisting of 6, 9 and 12 months
of the current year respectively.

The coll ateral provided by the I ssuer does not
the end of the third quarter of 2019.

2.3.4.0ther Liabilities of the Issuer

Information about any agreements of the issuer, including term transautorexorded in its financial
(accounting) statements which may materially affect the financial standing of the issuer, its liquidity, sources
of funding and conditions for its use, performance and expenses shall be disclosed.

Not applicable.

Circumstances shall be specified which may give rise to the abhemdoned liabilities resulting in such
material changes, and their likelihood.

Not applicable.

Reasons shall be specified which made the issuer enter into such agreements, supposed benefit of the

i ssuer from such agreements and the reasons why
financial (accounting) statements.

Not applicable.
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2.4. Risks Assaociated with the Acquisition of Securities Being Placed

This section contains detailed analysis of risk factors associated with the acquisition gfréskue
securities being placed, namely:

industry-specific risks;

country al regional risks;

financial risks;

legal risks;

reputation risk;

strategic risk;

bank risks;

risks associated with the issuer's activities.

As well as other risks which, the Issuer believes, affect or may affect its operations.
The i s s-managéniet policysHall be described.

Except as noted below, there has been no material change to the data provided under this item in
| ssuer 6s q gfarthe tareelmpnths enged March 31, 28and six months ended June 30, 2019

2.4(2) As a subsidiary of a Russian statewned company, the Corporation could be adversely affected
by economic sanctions that may be imposed on its parent company or any Russian banks with which it
deals.

Since March 2014, the US and Canadian governmentharilropean Union have implemented a number of
orders, directives and regulations in response to the situation in Ukraine. These measures generally impose visa
restrictions and asset freezes on certain designated individuals and entities, restricyasrtas besignated

Russian institutions and entities to Western capital markets, and prohibit the supply of equipment for use in
Russian offshore deepwater, Arctic or shale exploration or production projects.

On August 2, 2017, thenited Stateppassech s ancti ons | aw, ACountering Amer
Sanctions Acto (H.R. 3364) (ACAATSAO0), that <codifies
into US law, creates new categories of sanctions targeting Russian persons, and egsiatigd oversight

on any efforts by the US President to waive, suspend, or reduce the Russia sanctions. On September 29, 2017,
pursuant to CAATSA requirements, the US Treasury Department issued a ditfeatsieortens the maturity

dates of permitted bt instruments in sanctioned entities the Russian financial sectomcluding

Gazprombank and Sberbank, with whom the Corporation has banking relationships, to Effeletjse

November 28, 2017, US persaasd persons located within the United Staiey only enter into new debt

instruments with sanctioned entities with a maturity of 14 days orTassforegoing orders, directivesid
regulatonhave not affected t &ndtheCCmmagration eohtinuestd carry orpbeisinass i o n s
as usual.To date, ther estri cti ons on Gazprombank and Sber bank
relationships with those entities. However, thisr@riskthatthe United States may impaaeéditionalsanctions

if the situation in Ukraine escalates or if relations between Russia and the United States, and the European
Union and Canada deteriorate.

Such additional sanctiomsuld impait he Cor porati ondés assets i meabhhe Uni't
Unioncoul d be affected, and t heproQueotstopa reaiveipayménsfrom,bi | i ty
customers in those jurisdictionat he Cor p or #&tdealomthiits pameri cofpardtign or its Russian

banks Any of theseeventswoul d have a materi al adverse effect on

condition ancbperationatesults.

In January 2018, two uranium producers with mines inlhiged StatesUR-Energy Inc. and Energy Fuels
Inc., petitionedto the US Departmentf @ommerceg fi D O hder Section 232 of the Trade Expansion Act
of 1962to consider whether imported uranium prodyasea threat to US national security. On Jui8/2018,
DOClaunched an investigation into whether the quantity and circumstances of uranium importsiimicetthe
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Stateghreaten to impair national security. The investigation caeddbe US uraniumsector,including firms

engaged imining, enrichment, defensapplicationsand industrial consumptio@n or about April 14, 2019,

DOC provided its report to th€residentwhich found that imports of uranium ore, uranium concentrate,

uranium hexafluoride, enriched uranium, and enriched uranium in fuel assemiggen to impair national

security. On July 12, 2019, tiresident declined®d o pt DOCG6s f i n tmposeneasunedtodec | i ne
reduce uranium imports. The Presidersteadestablished &S Nuclear Fuel Working Group A US NF WG 0 )

to review the situation angresenrecommendationsn enablinglomestic nuclear fuel production if needed

which are due on or about November 9,2019. i s not possible to predict the
recommendations, whether the Presidahtadopt those recommendations, and whether any adopted measures

will have a material adverse effect on the Corporat:i

In May 2018 the United States withdrew frorthe Joint Comprehensive Plan éttion ( A J CP OAO0) , unde
which China, France, Germany, Russia, United Kingdom and United States had agreed in 2013 to soften
multilateral sanctions on Iran in exchange for certain assuraegasding the Iranian nuclear progranhe

United States unilateltg re-imposedsanctions thathe United States had held in abeyancderthe JCPOA

Among other prohibitions, nedS persons, including foreign financial institutions, could be subject to
sanctions for knowingly engaging in certain transactions involsargtionedranianpersors. However, the

United Statesgranted waivers to certain Russian, Chinese and European companies, including the
Cor p o r matent comparsy ROSATOM, to allow them to continue to work with Iran on certd@imuclear
projectsthat had been permittathder the JCPOA. Such waivers are set to expiréaonary 27, 2020nd

there is no guarantee ththe United Statewill extend these waiverH.such waivers are not extended, then
further work by ROSATOM on nuclear projects nan, even if contemplated by the JCPQ@Auld expose
ROSATOM and its affiliates to the possibility of US sanctions. If imposed, such sanctions could have a material
adverse effect on th€orporation including on its ability to sell uraniuproductsto its customers, receive
payment for such sales, or continue to operate ibttied States

Risk Management Uranium One has no influence over the political decisions or legislation made by
governments, and therefore there is no assurance that such rigkstwiicur or that Uranium One will have
the means to moderate their effects on its operations. The Corporation continues tothaitovemattes
closely to ensure it remains fully compliant with all applicable legislative and regulatory requirements.

2.4.1. Industry-Specific Risks

Description of the impact of possible deteriorat.i
the performance of securitiese | at ed obl i gati ons. I ndication of the
possible changes in the industry (in the domestic an

action in this case.

Description of risks associated with possible changes in the prices of raw materials and services used by
theissuerinitact i vi ties (in the domestic and external mar k
activities and the performance of securiiekted obligations.

Description of ri sks associated with gamds(er) bl e che
services (in the domestic and external mar kets resp
performance of securitieglated obligations.

This information is provided iritem 2.4.Since there has been no material change te thata provided
initem2. 4 during the reporting quarter, pl ease refer 1t
ended March 31, 204

2.4.2. Country and Regional Risks

Description of risks associated with the political and economic situititire country (countries) and
the region in which the issuer is registered as a taxpayer and (or) conducts its core business provided that the
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i ssuerbd6s core business in such country (region) acco
closed reporting period.

Indication of the expected action of the issuer in the event of adverse effect of changes in the situation in
the country (countries) and region on its activity.

Description of risks associated with possible military conflicbpasition of the state of emergency and
strikes in the country (countries) and region in which the issuer is registered as a taxpayer and (or) conducts its
core business.

Description of risks associated with the geographical characteristics of the doontriries) and region
in which the issuer is registered as a taxpayer and (or) conducts its core business, including high likelihood of
natural disasters, possible interruption of transportation due to remoteness and (or) inaccessibility, etc.

This information is provided iritem 2.4. Since there has been no material change to the data provided
initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.3. Financial Risks

Descrpti on of the issuerod6s exposure to risks associ
exchange rates due to the issuerds activities or hed
mitigating the negative implications of tabovementioned risks.

Description of the exposure of the issuerds financ
etc., to currency rate changes (currency risks).

I ndication of the i ssuer 0seffectspfewréneydateardinicreshraté n t h e
changes on the issuerb6s activity.

The foregoing information is provided iitem2.4. Since there has been no material change to the data
provided initem 2.4 during the reporting quarter, please refertothes suer 6 s quarterly repol
months ended March 31, 2@1

Description of the inflation impact on securitiedated payments with the indication of critical, in the
i ssuerdés opinion, inflation r at gatngthemabdovenentonedrsis uer 6s e

Inflation rates in excess of 25% would be critical to Uranium Oneflation rates in Kazakhstan have
been between 4.8% and 13.6% over the last 5 years, and there is no indication that such inflation rates will
reach critical levels in the short to medium term. Since inflation rates are beyond the control or influence
of the Issuer, the Issuer does not have a policy for managing this risk other than converting funds to
currencies of jurisdictions that are experiencing lowflation and storing such funds in such jurisdictions,
to the extent possible.

Il ndi cator s of t he i ssuer 6s financi al statement s
mentioned financial risks, including risks, their likelihood and the natucbariges in statements.

The indicators which are most exposed to changes resulting from inflation risk are (i) the value of the
| ssuerb6s investments in its subsidiaries and joint v
term is used iritem3.2.2), i.e. the cost of earning revenue from resales ¢b4J Inflation in the currency of
a jurisdiction in which Uranium One has a subsidiary or joint venture erodes the value of such investment
to the extent the investment was made in the localeurrc vy and increases Uranium On
in that jurisdiction (or increases the costs to Uran
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jurisdictions, which in turn may require Uranium One to advance funds to such subsidiarjpiot venture)
to the extent of any costs which must be paid in the local currency.

2.4.4. Legal Risks

Description of l egal ri sks associated with the i
respectively), including risks associated with fj@s in: currency regulation; tax lavsistoms regulations
anddutiest he requirements for the issuerbés core business

assets (including natural resources); court practices on issues relateditestbeu er 6 s acti vi ti es
licensing issues) which may adversely affect its performance and the outcome of pending legal proceedings in
which the issuer participates.

This information is provided iritem 2.4. Since there has been no material changét® data provided
initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.5 Reputation Risk

Description of risks of losses on the part of the issuer due to a decrease unriber rof clients
(counterparties) due to negative perception of the financial standing, financial position of the issuer, quality of
its services or its activities in general.

This information is provided iritem 2.4. Since there has been no material change to the data provided
initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.6 Strategic Risk

Description of risks of losses onettpart of the issuer due to mistakes (shortcomings) in decisions
determining the strategy of activities and development of the issuer (strategic management) consisting in failure
to consider, or lack of consideration of, possible factors that may thitbatantivities of the issuer, incorrect
or improperly grounded determination of prospective areas of activities of the issuer in which the issuer may
take an advantage compared to its competitors, lack or insufficiency of required resources (finaecials mat
and equipment, human) and management measures (decisions) that should ensure achieving strategic aims of
the issuer.

This information is provided iritem 2.4. Since there has been no material change to the data provided
in item 2.4 duringther epor ti ng quarter, pl ease refer to the 1|ss
ended March 31, 204

2.4.7 Risks Associated with the | ssuerods Activiti

Description ofissues peci fi c ri sks or the risks cactivliescted wi't
including risks associated with: pending legal proceedings in which the issuer participates; impossibility of
extending the issuer's license to perform a certain type of activity or use constrained assets (including natural
resources); posdibliability of the issuer for thirgbarty debts, including the issuer's subsidiapessible loss
of customers accounting for at least 10 percent of total revenue from the sale of the issuer's products (work,
services).
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This information is provided iritem2.4. Since there has been no material change to the data provided
initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 202

2.4.8. Banking Risks

Not applicable as the Issuer isoha credit institution.
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Il . Detailed Information Concerning the Issuer

In quarterly reports for the 2riddth quarters, the information contained in-#ieins 3.1.3 of iten3.1,
subitem 3.2.4, 3.2.6.4 and 3.2.6.5 of item 3.2, items-83% of thischapter shall be provided only if there
were changes in such information during the reporting quarter.

3 1. I nformation Concerning the | ssuerds Establi

3.1. 1. Data Concerning the I ssuerdés Company Name

Full company name of the issuéltanium One Inc.

Short company name of the issudat applicable.

Date (dates) when the current name of the issuer was introdtiwgdnt name was introduced on June
8, 2007.

If full or short company name of the issueaine of a nofbusiness entity) is similar to the name of
another corporate entity, this paragraph shall specify the name of such corporate entity and explanations
necessary for preventing the abewentioned names from being confuséd:the Issuer's opinon, its
company hame is not similar to the name of any other corporate entity registered in Canada or its provinces.

If the company name of the issuer (hame of-bosiness entity) is registered as a trademark or service
mark, information concerningegistration shall be specified:

The | ssuerb6s name forms part of the following trad

-28-



0] Trade-mark (word mark):URANIUM ONE

REGISTRATIONS

JURISDICTION

REGISTRATION
DATE

REGISTRATION
No.

CLASSES

STATUS

Canada

November 6, 2007

TMA700,358

Not applicable

Registered (expires
Nov. 6, 2022)

European Union

April 8, 2008
(renewed February
26, 2017)

005714639

1 (Uranium; silver and
uranium oxide;
concentrates of silver
and uranium oxide;
concentrates of gold
and gold doré; rare
earth elements.)

6 (Common metals,
unwrought or semi
wrought; base metal
ores; refined common
metals and
metalliferous products
concentrates of gold
and gold doré; rare
earth elements.)

14 (Precious metals,
unwrought or semi
wrought; namely gold;
gold doré, silver;
preciousores; refined
precious metals and
metalliferous
products.)

36 (Financial lending
to owners of mineral
and mineral
exploration
properties.)

37 (Mining)

42 (Mineral
exploration, mineral
development.)

Registered (expires
Feb. 26, 2027)

South Africa

Februaryg, 2010
(renewed
November 17,
2016)

2006/27981

1 (Rare earth elementg
uranium; uranium
oxide.)

Registered (expires
Nov. 17, 2026)

February 8, 2010
(renewed
November 17,

2016)

2006/27982

6 (Base metal ores;
concentrates.)

Registered (expires
Nov. 17,2026)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
February 8, 200 | 2006/27983 14 (Gold; silver; Registered (expires
(renewed precious ores; base Nov 17, 2026)
November 17, metal ores.)
2016)
February 8, 2010 | 2006/27984 37 (Mining Registered (expires
(renewed explorations; mining | Nov. 17, 2026)
November 17, developmentmining.)
2016)
February 8, 2010 | 2006/27985 36 (Financial lending | Registered (expires
(renewed to owners of mineral | Nov. 17, 2026)
November 17, and mineral
2016) exploration
properties.)
Tanganyika July 27, 2019 TZ/T/2018/983 | 1 (uranium; rare earth | Registered (expires
(Tanzania) elements; uranium May 21, 2025)
oxide)
December 24, TZ/T/2018/984 | 14 (gold, precious Registered (expires
2018 ores, concentrates, May 21, 2025)
refined metals and
metalliferous products
Februarys, 2019 | TZ/T/2018/985 | 6 (base metal ores) Registered (expires
May 21, 2025)
February 5, 2019 | TZ/S/2018/398 | 37 (mining services) | Registered (expires
May 21, 2025)
February 5, 2019 | TZ/S/2018/397 | 42 (mineral Registered (expires
exploration services) | May 21, 2025)
United States of January 29, 2013 | 4283202 1 (Uranium; rare earth| Registered (expires

America

elements, uranium
oxide)

37 (Mining extraction
services).

42 (Mineral
exploration and mining
exploration services.)

January 29, 2023)
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(ii)

Trade-mark (word mark plus graphic):

9
guraniumone

REGISTRATION S

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
Canada September 18, | TMA724,046 | Not applicable Registered (expires
2008 Sept. 18, 2023)
(iii) Trade-mark (word mark plus graphic):
curanlumone
Africa
APPLICATIONS
APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS
Tanganyika October31, TZ/T/2011/1259 | 1 (uranium; rare earth elements;| Published for
(Tanzania) 2011 uranium oxide) opposition on Oct. 15
2014
REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Zanzibar October 2, ZN/T/540/2011 | 1 (uranium; rare earth elements;| Registered (expires
(Tanzania) 2012 uranium oxide) Nov. 15, 2021)
November 28 | ZN/S/408/2011 | 36 (financial services, namely, | Registered (expires
2012 moneylending to owners of Novemberl5, 2021)
mineral and mineral exploration
properties)
May 22, 2012 | ZN/S/409/2011 | 37 (mining extraction services) | Registered (expires
Novemberl5, 2021)
May 22, 2012 | ZN/S/413/2011 | 42 (mineralexploration and Registered (expires
mining exploration services) Novemberl5, 2021)
South Africa March 12, 2015 2011/27128 1 (uranium, rare earth elements,| Registered (expires
uranium oxide) Oct. 26, 2021)
March 27, 2015 2011/27129 36 (financialservices, namely, Registered (expires

money lending to owners of
mineral and mineral exploration
properties)

Oct. 26, 2021)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
March 12, 2015 2011/27130 37 (mining extraction services) | Registered (expires
Oct. 26, 2021)
March 12, 2015 2011/27131 42 (mineral exploration and Registered (expires
mining exploration services) Oct. 26, 2021)
(iv) Trade-mark (word mark plus graphic):

uranium
one

APPLICATIONS

APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS
United States of | June 23, 2016| 87/082,391 1 (uranium; rare earth elements;| Filed but suspended

America

uranium oxide), 6 (base metal
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)

REGISTRATIONS

JURISDICTION

REGISTRATION
DATE

REGISTRATION
No.

CLASSES

STATUS

Canada

May 21, 2019

TMA1,022,122

1 (uranium; rare earth element
uranium oxide)

Registered (expires
May 21, 2034)

European Union

November 15,
2016

015613458

1 (uranium; rare eartblements;
uranium oxide), 6 (base metal
ores, precious ores), 14 (gold,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)

Registered (expires
July 6, 2026)

Kazakhstan

October 18,
2017

57391

1 (uranium; rare earth elements;
uranium oxide), 6 (base metal
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)

Registered (expires
July 5, 2026)

Tanganyika
(Tanzania)

November 4,
2016

TZ/T/2016/1410

14 (gold, precious ores,
concentrates, refined metals and
metalliferous products)

Registered (expires
on May 16, 2023)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
November 21, | TZ/T/2016/1409 | 1 (uranium; rare earth elements;| Registeredexpires
2016 uranium oxide) May 16, 2023)
November 21, | TZ/T/2016/1408 | 6 (base metal ores) Registered (expires
2016 May 16, 2023)
November 21, | TZ/S/2016/534 | 37 (mining services) Registered (expires
2016 May 16, 2023)
April 12, 2017 | TZ/S/2016/535 | 42 (mineralexploration services) | Registered (expires
May 16, 2023
Zanzibar May 16, 2016 | ZN/T/16/466 1 (uranium; rare earth elements;| Registered (expires
(Tanzania) uranium oxide), on May 16, 2026)
ZN/TI16/477 6 (base metal ores) Registered (expires
on May 16,2026)
ZN/T/16/468 14 (gold, precious ores, Registered (expires
concentrates, refined metals and on May 16, 2026)
metalliferous products),
ZN/S/16/218 37 (mining services) Registered (expires
on May 16, 2026)
ZN/S/16/216 42 (mineral exploratioservices) | Registered (expires
on May 16, 2026)
South Africa May 31, 2018 | 2016/17327 1 (uranium; rare earth elements;| Registered (expires
uranium oxide) on June 24, 2026)
May 31, 2018 | 2016/17328 6 (base metal ores) Registered (expires
on June 24, 2026)
May 31, 2018 | 2016/17329 14 (gold, precious ores, Registered (expires
concentrates, refined metals and on June 24, 2026)
metalliferous products)
May 31, 2018 | 2016/17330 37 (mining services) Registered (expires
on June 24, 2026)
May 31, 2018 | 2016/17331 42 (mineral exploration services)| Registered (expires
on June 24, 2026)
Russian May 25, 2018 | 657606 1 (uranium; rare earth elements;| Registered (expires
Federation uranium oxide), 6 (iron ore; direc| on July 23, 2026)

shipping iron ore; nonferrous
metal ores; chromium ores;
metallic ores), 4 (gold, precious
ores, concentrates, refined metal
and metalliferous products), 37
(mining services), 42 (mineral
exploration services)
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REGISTRATIONS

JURISDICTION

REGISTRATION
DATE

REGISTRATION
No.

CLASSES

STATUS

Switzerland

June 27, 2019

732886

1 (uranium; rare earth elements;
uraniumoxide), 14 (gold, preciou
ores, concentrates, refined meta
and metalliferous products), 37
(mining services), 42 (mineral
exploration services)

Registered (expires
on October 17, 2027

(v)

Trade-mark (word mark plus graphic):

uranium
one

POWERING CLEAN ENERGY

REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
Switzerland June 27, 2019 | 732887 1 (uranium; rare earth elements;| Registered (expires
uranium oxide), 37 (mining onMay 19, 2028
services), 42 (mineral exploratior
services)
Ifthei ssuer 6 s ¢ o mp a n¥pusineaseetity)wascmaageddiiringitioe ime of its existence,

all of its previous full and short company name(s) (name(s) cbaosimess entity) and forms of incorporation

(including the date and ground for changes)l $feaspecified.

The | ssuerds current name was introduced June
The previous full names of the Issuer were as follows:
1 SXTr Uranium One Inc.o0o was introduced Dec el
T ASouthern Cross Resources I nc.o0 was introduce
The | ssuerds forms of incorporation were foll c
The Issuer was originally incorporated on January 2, 1997 under the Business Corporations Act
(Ontario) with the name ASouthern Cross Resources 1In
The Issuer was continued under the Canada BusinessiCpor ati ons Act (the ACBC

17, 2005. A continuance changes the law by which the Issuer is governed as a corporation.

The Issuer was further continued under the Business Corporations Act (British Columbia) (the
ABCBCAO)

on November

21,

2018.
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Thel ssuer changed its name to Asxr Uranium One | nc
a significant acquisition (the acquisition of Aflease Gold and Uranium Resources Limited) which was
completed around thattmd he | etter s fsxk 0symldcelr rierdddro wththiec Is t tolce |
shares traded on the Toronto Stock Exchange before the completion of that transaction.

The | ssuer changed its name to AUranium One | nc. (
UrAsia Energy Ltd. and its intests in uranium properties in Kazakhstam.he | etter s HAsxr o wer
as it was considered that the | ssuerodos geographic fo
that were the |Issuerdés focus ifmsxmhe&. beginning, when

Each change to the I ssuerds name was decided on |
|l ssuer, and then approved by the I ssuerds sharehol de

The Issuer does not and has never had a short company name

3.1. 2. I nformation Concerning the | ssuerbd6s State [

In respect of corporate entities registered before July 1, 2002, the following information shall be
specified:
state registration number of corporate enfitye Issuer was originally incorp@ted on January 2, 1997
under the Business Corporations Act (Ontario) with t
Corporation No. 1215763. The Issuer was continued under the Canada Business Corporations Act on March
17, 2005 as Canada Corpdian No. 6364241. The continuance changed the law by which the Issuer is
governed as a corporatioffhe Issuer was further continued under the Business Corporations Act (British
Columbia) (the ABCBCAO) on NovemberNo2Cl1874840 18 as Br it
registration dateJanuary 2, 1997 (Ontario); March 17, 2005 (Canadd&ovember 21, 2018 (British
Columbia).
state registration authority as indicated in the certificate of state registration of corporat®amistyy
of Consumer andCommercial Relations (Ontario); Industry Canada (Canagdegistrar of Companies,
Province of British Columbia, Canada.
principal state registration number of corporate ent@$187464 (British Columbia Corporation
number).
registration date and regisfi@t authority as indicated in the certificate of entry in the Unified State
Register of Corporate Entities with regard to corporate entity registered before July IN@0Dag@plicable;
the Issuer was not registered as a corporate entity in Russia.

3131 nf ormati on Concerni ng andibeveldpmetuer 6 s Est abl i s hme
Date, until which the issuer will existhe Issuer was established for an indefinite term. Under
applicable corporate laws of Canada, corporations do not have a specified date on th@giwill cease to
exist. A corporation continues to exist unless and until it is dissolved or wound up by the action of its directors
and shareholders, or, in some cases, by a court order.
Overview of establishment and development of the issuer.

The main stages of the | ssuerods growth have occur:

A The | ssuer was incorporated on January 2, 1997
laws of the Province of Ontario, Canada.

A On July 24, 1997 the Issudiled its final prospectus to qualify the issue of the common shares

issuable on the exercise akrtain special warrantgssued in earlier private placemengnd the
| s s uiretial public offering of common sharesas a result of which it became a reqting issuer
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under t he | aws of Canada. The | ssuer 6s common
Exchange (ATSX0) on August 25, 1997.

A On March 17, 2005, the Issuer was continued under the laws of Canada.

A On December 27, 2005 the Issuer acquirediedse Gold and Uranium Resources Limited

(AAfl easeo), following a 5:1 share consolidatio
Il nc. 0. Aflease was a uranium development and gol
The principal assets of Afleasmnsisted of the Dominion uranium project, a small underground

gold mine, and certain gold exploration project:
One Africa Ltd.o. As part of this transaction ¢t

JSELi mited stock exchange in Johannesburg (AJSEO)

A In January 2006 a public South African company acquired all of the issued and outstanding
ordinary shares of the subsidiary of Aflease which held certain gold assets in South Africa. The
acquiring companywas renamed Aflease Gold Limited. The Issuer initially retained an
approximate 80% interest in Aflease Gold Limited, which it subsequently sold down to 0% by the

end of 2008.

A On April 20, 2007 the Issuer acquired all of the issued and outstanding comshares of UrAsia
Energy Ltd. (AUr Asi ao) . Ur As i a 6Jeint Memture Betipak | asset.
DalaLi mi ted Liability Par BapakDalbhl LpP,a¢hiciBavnegpdand Dal a o

operated the Akdala Uranium Mine and the South Inkai &lmium Project (which was then in the
development stage), and a 30% interestizint Venture KyzylkumLimited Liability Partnership
(AKy zyl kkyaylkumlo It P,dhich owned and operated the Kharasan Uranium Project
(which was then in the development g&).

A On April 30, 2007, the Issuer purchased the Shootaring Canyon Uranium Mill in Utah, as well as
a number of uranium exploration properties covering approximately 38,763 acres in Utah,
Wyoming, Arizona and Colorado and a substantial database of ggold information with
respect to an additional 1,582,036 acres in a fiméde zone surrounding the purchased properties.

A On June 8, 2007, the | ssuer changed its name to

A On August 10, 2007 the Issuer acquired Energy Met@l® r por ati on ( AEMCO) . The
of EMC were a large portfolio of uranium assets located in the U.S.A., including the Hobson
uranium processing plant in Texas, and uranium exploration properties located in Wyoming and
Texas.

A The South Inkai UraniumMine commenced pilot production in October 2007. In December 2008,
the Ministry of Energy and Mineral Resources of Kazakhstan (now the Ministry of Enefgy)
formally approved the commencement of industrial production at South Inkai.

A On October 22, 200&he Issuer ceased operations at the Dominion uranium project and placed
the project on care and maintenance. Uranium One Africa Limited, together with Dominion and
al | of the |Issuerdéds other South African propert.i

L The Ministry of Energy and Mineral Reurceof Kazakhstarf MEMR 0 yvas dissolved in March 2010 and its responsibilities with
respect to all matters relating to power generation, mining and the nuclear industry were transferred to a new bodstryhef Mini
Industry and New Technologiégil NT0). The functions of the MINT were in turn transferred to the Ministry of Energy of Kazakhstan
in August 2014All references to th#linistry of Energyin this quarterly repotinclude the MEMR for all matters prior to March 2010
the MINT for all mattes between March 2010 and August 20dddthe Ministry of Energyor all matters from and aftéxugust2014.
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A On December 14, 2009 the Issuer acquired a 50% interesidimt Venture Karatau Limited
Liability PartneKasaaulplL R dijcha ovens and operates théi Karatau
Uranium Mine i n Kazakhst an from JSC At omr edme
ROSATOM, and ARMZ indirectly became the holder of 19.9% of the outstanding shares of the
Issuer. At the same time, the Issuer entered into a ktagn offtake agreement and a framework
agreement with ARMZ, both of which were subsequently amended. ARMZ sildmsequently
assigned its rights under the offtake agreement to Uranium One Holding (formerly Effective
Energy N.V.), which was at the time a wholbwned subsidiary of ARMZ and is now an indirect
subsidiary of ROSATOM.

A On December 19, 2009, the Issusold the Hobson uranium processing plant and its uranium
exploration projects in Texas.

A OnJanuary 25, 2010, the Issuer acquired all of the assets181.CO Joint Venture from wholly
owned subsidiaries of AREVA and Electricité de France, which includé licensed and
permitted Irigaray uranium processing plant, the Christensen Ranch satellite uranium processing
facility and associated uranium exploration properties located in the Powder River Basin in
Wyoming, U.S.A.

A On March 12, 2010 the Issuer caoteted a public offering of CDN$ 260,000,000 aggregate
principal amount of 5% convertible unsecured di
De b e n t.ohe 204®Debentures were convertible into common shares of Uranium One at the
option of the holder ati conversion price of CDN$ 4.00 per common share (subsequently adjusted
to CDNS$ 3.15 per share, and effectively rendered roamvertible by the completion of the Going
Private Transaction described belowljhe 2010 Debentures were subsequently repurchaeaedl
cancelled by the Issuer as described below. The 2010 Debentures were listed on the TSX.

A On December 15, 2010 ARMZ entered into an agreement to acquire all of the shares of Mantra
Resources Li miMandt r(aMa nctaraed ) a s s eProject, & urdninre MK uj u
property in Tanzania (which was then and is now at the development st&ye)December 15,

2010, the Issuer entered into a put and call opt
pursuant to which the Issuer received the right aoquire from ARMZ, and ARMZ received the

right to sell to the Issuer, all of the outstanding shares of Mantra for consideration equal to
ARMZG6s acquisition cost pl OsMacle2l,t2@lil,nhe ButfCail t i on al
Option Agreement was ameed to allow for the extension of the call option exercise period from

June 2012 to June 2013, subject to the Issuer purchasing at least US$ 150 million worth of the
outstanding shares of Mantra by January 31, 2012.

A On December 27, 2010, the Issuer aggd from ARMZ a 50% interest idoint Stock Company
Joint VentureAkbastau( A Ak b a sfitJau@ Aokrbvehit oavns and operates the Akbastau
Uranium Mine and a 49.67% interest (subsequently increased to 49.98%0int Stock Company
KazakhRussiarKyrgyz Joint Venture with Foreign Investment@arechnoye( i Zar echnoyeod o
AJSC Zarechnoyeé ,)which owns and operates the Zarechnoye Uranium Milreconnection with
this transaction, on November 26, 2010 the Issuer completed a private placement of common
shares to ARMZ for gross proceeds of US$ 610 millioks a result of these transactions, the
interest of ARMZ in the Issuer was increased to 51.4%.

A On June 7, 2011 ARMZ acquired all of the shares
Resour ces .RAtthe same time, the Idsder entered into a loan agreementMithnt r a 6 s
subsidiary,Mantra Tanzania Limited,to fund the development of the Mkuju River Project.

A On December 7, 2011 Uranium One completed an offering in Russia of RUB 14.3 billion
(approximately US$ 463.5 million) aggregate principal amount of unsecured {wonvertible
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redeemable RURIenominated bonds of Series 01 bearing interest at a rate of 9.75% in RUB
(being an effective interest rate of 6.74% in US$) and having an effective terfivefyears (the
iSer i es (nlconBeatiorowéthothis.offering, Uranium One entered into a RUB/US$ cross
currency swap agreementhe swap has a US$ fixed rate of US$ 1.00 = RUB 30.855 and was
entered into by Uranium One in order to hedge the RBhominated coupon payments and
principal amount of the Series 01 Bond3he Series 01 Bondsvere direct, unsecured, non
convertible, interesbearing obligations of Uranium One, subordinated to any present or future
secured obligations, and ranking equalyith all other unsecured indebtedness of the IssuEne
Series 01 Bonds were admitted to trading on the ZAO Moscow Interbank Currency Exchange
(now the Moscow Exchange) on December 14, 2011 under the symbol RUOOOAOJRTS1.

On December 23, 2011 the Issuand ARMZ entered into a uranium logistics agreement to

opti mize each partyodés delivery |l ogistics and enl
completion of the Going Private Transaction (as defined below), ARMZ assigned its rights under

this agreement to Uranium One Holding.

On March 15, 2012, Uranium One acquired 13.9% of the outstanding shares of Mantra for US$
150 million pursuant to the amended and restated Put/Call Option, and thereby extended the term
of the Put/Call Option AgreemenbtJune 7, 2013.

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the
Mkuju River Project.Approval for the works programme was received from the Ministry of Energy
and Minerals (MEM) in February 2015. In Decemb&016, MantraTanzania Limitedapplied to

the MEM for a suspension of the Special Mining License and the works programme for the
Project, due to the state of the uranium market, and is awaithg ME M6 s r ePepdiogy s e .
such response, the MEM accepted a8 month suspension of the works programme.

In 2013, for the first time, the South Inkai uranium mine achieved production slightly in excess
of its full production capacity of 5,200,000 lbs 30s.

On August 23, 2013, Uranium One completed a refinancing of its outstanddegies 01 Bonds

(the ARuble Bond Refinancingo) by means of: (i)
(approximately US$ 380.7 million) aggregate principal amount of 28%% unsecured, non

convertible, RUBdenominated certified bearer bonds of Series 02 with an effective maturity date

of August14, 20%Mes @2Bonds) under the prospectus dated Oc
filed by the Issuer with the Russian FederakeS vi ce f or Financi al Mar ket
Of feringo), anSkriesd2Bondsoisstied onghe Mdscow Exehange; and (ii) the
simultaneous repurchase, by means of a public offering to repurchase through the facilities of the

Moscow Exchang, RUB 11.8 billion (approximately US$ 359.4 million) aggregate principal

amount of t he dssusdSeries®kBomé etaieotSkyi es @nitheRepur ch:i
completion of the Ruble Bond Refinancing, thgeries 02 Bondsvere listed for trading orthe

Moscow Exchange under the symbol RUOOOAOJRTTY, and there remained outstanding RUB 2.5

billion aggregate principal amount ofSeries 01 Bondswhich remained listed on the Moscow

Exchange. The Series 02 Bondsare direct, unsecured, nowgonvertible, inteestbearing

obligations of Uranium One, subordinated to any present or future secured obligations of

Uranium One, and ranking equally with all other unsecured indebtedness of Uranium One. In

connection with the Series 02 Offering, in September 2013 UramiOne entered into derivative

contracts to economically hedge th®eries 02 BondsThe derivatives were entered into by

Uranium One to effectively create synthetic US$ borrowings by converting the RUB denominated

principal amount and the coupon paymentstbi Series 02 Bondat a fixed RUB / US$ exchange

rate, and therefore eliminate any exposure to RUB / US$ fluctuations. However, 35% of the

interest payments have a fixed interest rate of 7.5% whilst 65% of the interest payments are linked
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to LIBOR plus apremium. The derivatives have a US$ fixed exchange rate of US$ 1.00 = RUB
31.8 (for the fixed interest rate portion) or RUB 32.2 (for the floating interest rate portion).

On October 18, 2013, following receipt of all necessary shareholder, court ammilasory

approvals, Uranium One Holding acquired all of the outstanding common shares of the Issuer

that ARMZ and its affiliates did not already own for consideration consisting of CDN$ 2.86 per

common share pursuant to a plan of arrangement under anada Business Corporations Act,

the | ssuerds govermeé nfGodiamg aPr itAsarsltoltm&airmgact i ono
Private Transaction, all of the outstanding common shares are now held by Uranium One Holding

and Uranium One Group, JointStack Company{f or mer Iy JSC AUranium Minir
another indirect subsidiary of ROSATOM. As part of the Going Private Transaction, all of the
outstanding stock options to acquire common shares of Uranium One were cancelled in exchange

for the payment othe fair value (determined using the BlaeBcholes method) of such options to

their holders, as well as an immediate payment to holders @hemoney options of the difference

between the exercise price of their options and the acquisition price of CR86 per shareAs a

result, the Issuer now has no stock options outstanding.

Following the Going Private Transaction, the common shares of Uranium One werdistied

from the TSX at the close of business on October 21, 2013 and from the JSE elbdeof business

on October 22,2013 he | ssuerds common shares are currentl
or securities market.

After the completion of the Going Private Tran
indirect parent company ROSADM resulted in Uranium One Holding an@ranium One Group,

Joint-Stock Companyceasing to be wholkpwned subsidiaries of ARMZ, although they remain

indirect subsidiaries of ROSATOM. The current ownership of those companies is described in

item 6.2 of this report.

On November 15, 2013, the Issuer made an offer to repurchase for cash all of its outstanding 2010
Debentures at a price equal to 101% of the principal amount thereof plus accrued and unpaid
interest up to, but excluding, January 2,0 1 4 (t he ATod dffer was Made puesuant .

to the trust indenture governing the Debentures dated as of March 12, 2010 between Uranium
One and Computershare Trust Company of Canada,
required Uranium One & make an offer to repurchase the 2010 Debentures in the event of a
change of control. The completion of the Going Private Transaction on October 18, 2013
constituted such a change of contr@n January 2, 2014, Uranium One completed the repurchase

of CDN$ 227,461,000 of the aggregate principal amount of 2010 Debentures, representing 87.49%
of the outstanding aggregate principal amount of the 2010 Debentut@BN$ 32,524,000
aggregate principal amount of 2010 Debentures remained outstanding and listetem $X.

On December 9, 2013, Uranium One gave notice to ARMahd# termination of the Put/Call
Option Agreement, which termination became effective as of June 10, 2014.

On December 13, 2 0 1lo@ned dultsidiaryl Usasiume ®né Bwvesinfeolic. vy

(AUranium One I nvestmentso) completed an offeri
amountofnonconvertible 6.25% Senior Secured Notes di
Secured NotesoOo) in a private pihthelUnited Stdtesand qual i f

outside the United States to certain n@hS. personsThe Senior Secured Notes were guaranteed

by Uranium One and certain of its subsidiaries, and were secured by pledges of certain of their
assets . The net proceeds of the dffig were made available to the affiliates of Uranium One
Investments for the repurchase of the 2010 Debentures (as described above) and for general
corporate purposesthe Senior Secured Notes were listed on the Official List of the Luxembourg
Stock Exchange and were admitted to trading on the Euro MTF Market.
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A On March 26, 2014, the Special IntdDistrict Economic Court for the City of Astana (Republic of
Kazakhstan) issued an order having the effect of invalidating the original transfers in 2004 and
2005 fromJ SC Nati onal At omi ¢ Qofinkpaaznayt oftrkpar zdaht@) mips DUNST O
Betpak Dala LLP and Kyzylkum LLP joint ventures of the subsoil use contracts for the Akdala,
South Inkai and Kharasan fieldsThe j oi nt ventur es d masgegpanddne of t he
4, 2014.The invalidation of the subsoil rights meant that Betpak Dala and Kyzylkum no longer
had the right to mine uranium from the Akdala, South Inkai and Kharasan mines. TWmistry
of Energy of the Republic of Kazakhstan consented tal@pproved the transfers by Kazatomprom
on October 17, 2014 of (a) subsoil use rights to the Akdala and South Inkai fields to Joint Venture
Sout hern Mining and Chemi mdréctly©wnedp78% Py Utahiktln ( 1 SMCC
One and 30% by Kazatomprom, anid) (subsoil use rights to the Kharasan field to Joint Venture
KhorasanU LLP (AXKIWQrasamirectl!l y ownebyRa@abmiygm Ur ani ui
and 20% by Energy Asia Holdings Ltd. The wellfield assets associated with the subsoil use rights
were transérred by Kazatomprom on this date. Betpak Dala and Kyzylkum also entered into
agreements with SMCC and Khorasdd, respectively, under which they utilize their property,
plant and equipment to provide mine development, extraction and processing serviSdGe
and KhorasanU with respect to the Akdala and South Inkai mines (in the case of Betpak Dala)
and the Kharasan mine (in the case of Kyzylkum) with effect from October 17, 2014. On September
30, 2015 Betpak Dala sold all of its production assets to $SM@s a result, Betpak Dala ceased
to provide service to SMCC on the same date.

A On February 5, 2015, the Issuer discharged its remaining 2010 Debentures by paying to the
Debenture holders the outstanding principal amount of CDN$ 32.5 million togethehviterest
owing thereon through to the scheduled maturity date, terminated the 2010 Debentures, and
discharged the trust indenture governing the 2010 Debentures. The 2010 Debentures were de
listed from the TSX on February 9, 201%he Issuer currently ha no securities listed on the TSX.

A In connection with the termination of the 2010 Debentures, the Issuer received, on application to
the Canadian securities regulatory authorities, an order deeming that the Issuer had ceased to be
a reporting issuer ineach province of Canada as of February 24, 2015. As a result, the Issuer is
no longer required to file financial statements and other continuous disclosure documents with
Canadian securities regulatory authorities. However, the Issuer continues to makdititdosures
required to the holders of its remaining securities outstanding, being its Series 01 Bonds and Series
02 Bonds.

A During the second quarter of 2015, the Issuer completed a restructuring of the operations of its
Toronto head office, includinghe relocation of certain functions such as finance, internal audit
and some technical services to Moscow and the associated reduction in size of the Toronto office.

A On August 27, 2015, the |Issuerdéds US subsidiary s
Shootaring Canyon Mil |l (AShootaring Mill o) in U
exploration properties in Utah, Arizona and South Dakota, to Anfi@dergy Inc. (prior to December
22,2017 Anfield Resources Ing.

A On November 30, 2015 the | ssuer sold to Boss Re
share capital of Uranium One Australia, the owner of the Honeymoon Uranium Project.

A On September 24, 2015 the Issuer purchased $29.6 million of the principal amount of the Senior
Secured Notes at a price of $920 per $1,000 of face value pursuant to a tender offer. The total
amount of the transaction was $27.9 million, including $0.5 nolti of accrued interest and legal
fees of $0.2 million. The Issuer financed the purchase with a loan of $50 million provided by an
affiliate on September 24, 2015, bearing interest at a rate of 6.15% per annum, subsequently
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reduced to 4.95% as of July 14026, and due ofNovember 25, 2019The Senior Secured Notes
so purchased were cancelled in December 2016.

A On June 29, 2016, the Issuer closed the tender offer for, and accepted for purchase, $60.5 million
of the principal amount of the Senior Secured M at a price of $1,000er $1,000 of face value.
The total amount of the transaction was $60.8 million including $0.3 million of accrued interest,
as well as legal fees and transaction codtke settlement of the tender offer was completed on July
7,2016.The Senior Secured Notes so purchased were cancelled in December 2016.

A On July 12, 2016, the Issuer entered into a loan facility agreement under which it was able to
borrow up to $81 million from an affiliate, at an interest rate of up to 5.5% @@mum with a
maturity date of up to May 15, 2021, for the purpose of purchasing, redeeming or settling
(respectively) the Senior Secured Notes, Series 1 Ruble Bonds, and/or any related currency
exchange swap agreementdn October 28, 2016, the Issuer atide affiliate agreed to increase
the facility to $95 million.On November 23, 201& $95 million loan bearing an interest rate of
3.95% per annum was drawn under the facility.

A On September 14, 2016, t he | s s ue taihsonid@eriasb ubsi di a
mineral leases and claims in the State of Wyoming, USA. The aggregate consideration was
$6.5million, with a significant portion to be settled in future payments

A On December 5, 2016, the Issuer received a loan of $165 million froraféiliate, bearing interest
at the rate of 3.2% per annum for the purpose of repurchasing Senior Secured Notes. The loan
wasdue on the following dates$55 millioni Decemberl8, 20T (which was paid);$55 millioni
December 182018(which was paid) $55million 7 October 29, 2019which was paid)

A On December 5, 2016, the Issuer repaid RUB2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their face value. RUB43,000 aggregate principal amount of Series 1 Ruble
Bonds remains outstading, but such bonds ceased to bear interest after November 30, 2016.

A On December 13, 2016 the Issuer redeemed the balance of the outstanding Senior Secured Notes
at a redemption price equal to 103.125% of the principal amount of the notes plus aceamned
unpaid interest. The $90.1 million aggregate principal amount of the Senior Secured Notes that
the Issuer had purchased earlier were cancelled before the redempiiba.Issuer financed the
redemption with a loan provided by an affiliate.

A Effective June 9, 2017, the subsoil use contract for the Karatau Uranium Mine in Kazakhstan
between Karatau LLP and the Ministry of Energy of the Republic of Kazakhstan was amended to
provide for an incremental increase to the permitted production capacity of tirerto 2,350t U
per year from 2,030 t U per year, and also to provide for a further prospective increase of up to
3200 t U per year starting in 2019, including authorizing necessary preparations for such further
increase.The amendment is expected to hahe effect of optimizing aggregate sales ofQifrom
several of the mines to better ensure that overall sales forecasts are achieved, and will prg®ige U
to meet demand in the domestic Russian market.

A On December 28, 2017he Issuer entered inta loan facility agreement under which ivill be
entitled to borrow up to $100 million from an affiliate, at an interest rate not more than 3.45% per
annum. The loan was granted for the general corporate purposes of the borraM@ramounts
weredrawn downunder this facilityand it expired on November 7, 2018

f On March 19, 2018 the Corporationés subsidiari es

One Netherl ands B. V. signed with Kazatomprom, r
Akbastau and an ameiiment to the Karatau foundation agreement which have the effect, from
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an IFRS perspective, of giving the joint venture participants direct rights to the assets and direct
obligations for the liabilities of the joint ventures. This triggers a change in slisation of these

two joint arrangements from joint ventures to joint operations. The Corporatibas been
accountingfor its share in Akbastau and Karatau assets, liabilities, revenues and expenses in
consolidated financial reporting andonsolidated financial statements starting 2018.

T OnJuly 9, 2018he Issuer ceaseproduction from the Willow Creek Mine as part of transitioning
the mine tocare and maintenancetatus.

T On November 21, 2018, the Issuer was continued under the lawgh@fProvince of British
Columbia, Canada.On March 29, 2019, the Issuer entered into a loan facility agreement under
which it will be entitled to borrow up to $100 million from an affiliate, at an interest rate
determined by reference to LIBOR. The loan svgranted for the general corporate purposes of
the borrower.No amounts have been drawn down under this facility to date.

1 Pursuant to the amendment to the Mantra loan agreement dated June 27, 2019, ARMZ was
replaced as defi ci enscyafgfuiariaantteo rJ obiyn tt hSet olcsks uGsorndp
Power Corporationdo (AAEPO), the | oan amount was
reduced to 4.6% per annum, and the maturity date was set at June 27, 2022. The amendment
resulted in a loss of $23.million recognized in the second quarter of 2019.

Goal s of the i sGuentrCamadiar lediskation doessmohequire: a corporation to
have any particulargoalPur suant to t he | s 8GBLA, dhe Iswye kas theapacity | aw, t
and the rights, powers and privileges of an individual of full capacityhe | ssuer 6s constatin
(its articles), do not impose any limits on the business that the Issuer may carry on.

mission of the issuer (if applicablefurrent Canadan legislation does not require a corporation to
have any particular missionT he | ssuer 6s constating documents (its a
mission for the Issuer.

other information concer ni ngantelioeadoptingaidecisidrsonthec t i vi t i
acquisition of ThalssuerisanindirecdssibsidiaycoliROSATOM. s :

3.1.4. Contact Details

Location of the issuer:

2900550 Burrard street,

Vancouver BC

V6C 0A3,Canada

( Thi s i s rdagibteredbfice)Juer 6 s

address of the issuer specified in the unified state register of legal entitigs:as above

other address for correspondence (if applicable):
333 Bay Street, Suite 1200

Bay Adelaide Centre

Toronto, Ontario

M5H 2R2, Canada

(Thi s i s headofficel)ssuer 6s

telephone numbet:1 6477888500

fax number+1 6477888501
e-mail: stake.holder@uraniuml.com
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webpage(s) containing information about the issuer and (or) its securities which have been issued (are
being issued)www.uraniuml.com www.edisclosure.ru

Address, telephone number, fax numbemail, and webpage of the special function of the issuer (third
party) interacting with the iable):Bamedsabowehar ehol ders an

3.1.5. Taxpayer Identification Number

The taxpayer identification number obtained by the issuer from the tax authshiskde indicated.
9909350496

3.1.6. Branches and Representative Offices of the Issuer

Names, dates of openirayd locations of all branches and representative offices of the issuer, as well as
given, middle, and family names of heads of all branches and representative offices of the issuer, and expiration
dates of powers of attorney issued to them by the issuer.

Kazakhstan:

name:UrAsia Energy Holdings Ltd. Kazakhstan Branch Office

date of openingOctober 28, 2005

legal addresst39, Luganskogo Street"2Floor, Aimaty, 050051, Kazakhstan

full names of the headSaule Bashakova, Chief of the Kazakhstan BranciffiGe (since January 16,
2018; before then, the Chief of the Kazakhstan Branch Office was Marat Niyetbayev)

expiration dates of powers of attorney issued to them by the iggudrl7, 2023

3.2. Core Business Activities of the Issuer

3.2.1.Principal Ar eas of the | ssuerdéds Economic Activities

Code( s) of the type of economic activities which
accordingto OKVED(AHRussi a Cl assi fier of Economic Activities)
may ke specifiednot applicable

3.2.2. Core Business Activities of the Issuer

In the quarterly report for the 1st quarter, information contained in this item, shall be disclosed for the
most recently closed reporting year and for the reporting period cogsiétthe three months of the current
year, as well as for the same periods of the immediately previous year. In the quarterly reports for the 2nd and
3rd quarters, the relevant information shall be disclosed as of the date of the end of the reportiag perio
consisting of the six and nine months of the current year, as well as for the same periods of immediately
previous year. In the quarterly reports for the 2nd and 3rd quarters, the information shall be provided on the
basis of the iosndingestaténsentd for theataad 9anbnthé @espectively).

In the quarterly report for the 4th quarter the relevant information shall not be provided.

Core business activities of the issuer (types of activities, types of goods, works, services) t@which 1
more per cent of revenue (sales) of the issuer for each of the reporting periods is attributable:
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Indicator Indicator value for the relevant reporting period

Relevant period | As of the end of thenine months As of the end of thenine
endedSeptember30, 2018 months ended September 30,
2019
Type (types) of business activity: sale of uranium concentrates ({Ds)
Revenue (sales) attributable to sU 258.8 296.6
business activities, US$ milliofs
Share of revenue (sales) attributaiolesuch 100% 100%
business activity in the total revenue (sal
of the issuer, %

Notes:
(1) Revenue is reported here on an equity accounted basis.

Changes in the revenue (sales) of the issuer from the core business activities of the issuambyel0 or
per cent compared to the relevant reporting period of the immediately preceding year and reasons for such
changes shall be describeBevenue (sales) attributable to the sales afdlincreased by 15%luring the
nine months ended Septdrar 30, 201Tompared taine months ended Septdrar 30, 208 mainly due to
higher realized prices

If the core business activities of the issuer are of the seasonal nature, this should be ifbtated.
applicable

The overall structure of production costs of tbsuer attributableotsuch items shall be describesl
follows:

Indicator Indicator value for the relevant reporting period

Relevant period | As of the end of thenine monthsended | As of the end of thenine months

September30, 2018 endedSeptember30, 200

Raw materials, 9% 47.3% 32.7%
Acquired components an 25% 3.0%
semifinished products, %
Productionrelated works an 6.3% 8.0%
services by third parties, %
Fuel, % 0.9% 1.2%
Energy, % 25% 3.0%
Payroll costs, % 9.3% 121%
Interest, % 0.0% 0.0%
Lease payments, % 0.0% 0.0%
Social payments, % 0.0% 0.0%
Amortisation of fixed assets, 9 17.1% 21.4%
Taxes included into productio 102% 13.1%
costs, %
Selling expenses, % 3.1% 3.8%




Indicator

Indicator value for the relevant reporting period

Relevant period

As of the end of thenine months ended
September30, 2018

As of the end of thenine months
endedSeptember30, 2080

Corporate expenses, %

0.0%

0.0%

Other costs, %

amortisation of]
intangible assets, %

remuneration for
work-improvement
suggestions, %

mandatory insuranc

payments, %
hospitality, %

other (please specify]
%

0.8%

17%

Total:
costs:

production and sale

100.0%

100.0%

Note: sales revenue, % |
production and sales costs

2016%

356.3%

Notes:

(1) While the Corporation is primarily a producer of 4Ds, it also buys and resells limited quantities 0@k in order
to meet purchase orderé\s a result, raw materiaproduction costs include the cost of finished productz(d)

purchased by the Corporation.

Material types of new goods (works, services) offered by the issuer on the market of its core business

activities to be specified to the extent to which the information on such goods (works, services) is publicly
available. Condition of development of sugbods (works, services) to be providddhe Issuer has not

introduced new goods, works or services for sdlh e |

of uranium concentrate (4Os).

Standardsr(iles) under which the financial (accounting) statements of the issuer have been prepared and

ssuer 06s

revenues

the above calculations hayeen made to be specifiefihe unaudited consolidated quarterly financial
information of the Issuer fornine monthsendedSeptenber 30, 2019, from which the above calculations
were madewasprepared in accordance with IFRS as issued by the IASB

3.2.3. Materials, Goods (Raw Materials) and Suppliers of the Issuer

In the quarterly report for the 1st quarter, the information containthisisubitem shall be provided for

the most recent closed reporting year and for the reporting period consisting of the three months of the current

cont i

year. In the quarterly reports for the 2nd and 3rd quarters, the relevant information shall be disctbsed fo
reporting periods consisting of the six and nine months of the cyeantespectively.

In the quarterly report for the 4th quarter the relevant information shall not be provided.

Name, location, taxpayer identification number (INN) (if appliepbinain state registration number (if
suppliers

applicable) of

t he

i ssuer 06s

(raw materials), their share in total volume of supplies.
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Except as set out below, no supplier of thedssaccounts for 10% or more of all supplies of materials

and goods (raw materials) tothe Issuefrh e fAr aw mat eri al 0 supplieddby the
used by the Corporation to meet certain purchase ord&ther sales of uranium are made dictly by some
of the Corporationdés joint ventures. Each supplieros

on the number of pounds of 4Ds purchased by the Corporation from that supplier.
For the nine months ende&eptembeB0, 208:

Supplier NameCNNC Overseas Uranium Holding Ltd' COUH")

Location:China

Taxpayer Identification Number (INNJif applicablg: Not applicable

Main state registration number (if applicabldpt applicable

Materials and goods (raw materials) supplieiiished UsOs concentrates

Supplierbés share o08l%total volume of supplies:
Note: The above supplier providddsOs to the Issuer as a loaduring the third quarter of 2019to

be returned by the end of the yeaather than selling the material to théssuer.

Supplier NameJoint Venture KhorasanU Limited Liability Partnership

Location:Kazakhstan

Taxpayer ldentification Number (INN) (if applicabld40840003457

Main state registration number (if applicabl&}100072403434

Materials and goods (raw materials) suppliéiiished UsOs concentrates

Supplierds share o08™total volume of supplies:

Supplier NameTenexKoreaCo., Ltd.

Location:Republic of Korea

Taxpayer ldentification Number (INN)f applicable):Not applicable

Main state registration number (if applicablpt applicable

Materials and goods (raw materials) suppligidished U308 concentrates

Supplierds share ofi%%total volume of supplies:

Changes in prices of core materials and goods (raw materials) in the relevant reporting period compared
to the relevant reporting period of the immediately preceding financial year by more than 10 per cent (or
absence of such changes) to be specified.

Uranium One purchases uranium from its subsidiaries and joint ventures. The average spot price
of uranium was US$5 / Ib. for Q3 2019 compared toUS$27 / Ib. for Q3 2018. See commentary on the
Uranium Market in 3.2.4 for discussion on uranium prices.

Share of import in supplies of materials and gooc
as to availability of such sources in future and possible alternate sources to be provided.

Uranium One does not have a place of business in Russiataiid does not import its supplies of
materials and goods into Russia.

3.2.4. Target Markets for the |Issuerdés Products (

This section describes principal markets in which the issuer operates.

Uranium One is engaged, through igubsidiaries and joint ventures, in the mining and production
of uranium and in the acquisition, exploration and development of uranium properties in Kazakhstan, the
Uni ted States, and Tanzani a. Urani um OnmhdngasMimer i nci pal
the Karatau Mine, the Akbastau Mine, the Zarechnoye Mine and the Kharasan Mine in Kazakhstathe
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United States, the Corporation owns the Willow Creek Mine and uranium exploration projects in the Powder
River and Great Divide basins in Vdyning. The Corporation provides services for the Mkuju River Project

in Tanzania, and owns a 13.9% interest in Mantra Resources Pty Limited, whose subsidiary, Mantra
Tanzania Limited, owns the Mkuju River Project.

Uranium One is currently producing uranim in Kazakhstan from the Akdala Mine, the South Inkai
Mine, the Karatau Mine, the Akbastau Mine, the Zarechnoye Mine and the Kharasan Muvanium One
was also producing uranium from the Willow Creek Mine in the USA until July 9, 20081 May 29, 2019,
Wyoming Department of Environmental Quality approved the Interim Mine Stabilization the Willow
Creek Ming allowing a fiveyear care and maintenanceeriod without the requirement to reclaim the
facilities during this period.

The Issuer is focused on lowost and low technical risk projects with existing, ne@rm or medium

term production visibility in some of Carrendly, theor | do s
| ssuerd6s focus is on assets |l ocadneed i n Kazakhst an,

Principal Product, Production and Sales

The |1 ssueroés attributabl e pninemantbstendedeptémbeld i t prc
2019 was8.94million Ibs. of U:Os (3,438tU) as summarized in the following tahle
Project Attributable Production® Attributable Production @
(million Ibs U30s) (tV)
during 9 months endedSeptember| during 9 months endedSeptanber
30, 2019 30, 2019
Akdala Mine 1.09 421
South Inkai Mine 2.13 820
Karatau Mine 251 965
Akbastau Mine 151 581
ZarechnoyeMine 0.76 291
KharasarMine 0.94 360
Willow Creek Mine 0 0
TOTAL @: 8.94 3,438
Notes:
(1) Represents Uranium Oneb6s notional share in the commerci
Oneb6s ownership interest in the entities that own the pr

50% for the Karatau Mine and AkbastaMine, 49.98% for the Zarechnoye Mine, 30% for the Kharasan Mine,
and 100% for the Willow Creek Mine).

(2) Minor differences are possible due to roundirgff and conversion of pounds 4Ds into metric tonnes of uranium
(tV).

Generally, the Issuer sell$s uranium to major nuclear utilities in North America, Europe, China and Japan
under short, medium and long term supply agreements and in limited circumstances, to third parties such
as trading companies in small quantities. Some of the long term agredsnmclude pricing terms based
upon published market prices in effect at the time of each individual delivery under the agreemésnist
SeptembeBO, 2019, thdssuer had contracts for the sale of an aggregatel5.3million pounds W0Os to
customers, of which 0.4 million pounds is contracted at an average fixed price, after estimated escalation,
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of approximately US$ 73 per pound@he remainder of contracted sales is related to the market price:0fU
at the time of delivery, or delivedeat fixed prices. The Issuer currently has floor price protection for an
estimated3.0 million pounds on contracted sales at a weighted average floor priddS$33 per pound.

The spot WOs price as reported by Ux Consulting (UxC) began the third quarter (Q3) of 2019 at $24.55, as
spot uranium volumes were muted due to the impending Section 232 decision by U.S. President Trump in
mid-July. Ultimately, the president voted against taking amgide action in the form of tariffs or quotas on
imported uranium, and instead decided to establish a nuclear fuel working group to investigate ways to
support the U.S. uranium industryfFollowing the Section232 decision, market activity picked up a bit to
about 4.0 million pounds kDs equivalentduring July, as the spot price finished the month up $0.95 to
$25.50.Volumes and prices fell in August, settling lower at $25.30 on 11 transactions involving 3.2 million
pounds UWOs equivalent.Spot activity rebonded in September on 26 transactions involving 5.8 million
pounds W0Os equivalent.The spot price finished September and the end of Q3 2019 at $25.65, up $0.35 from
the start of the month and up $1.10 from the start of the third quarter.

There were sevetaignificant demand developments during Q3 201®the U.S., the Ohio Senate voted in
favor of House Bill 6 (HB 6) to support -Bedseandst at ed s
Perry, both operated by FirstEnergy Solutions (FES), which Wwebhave shut down without its passage.

Good news out of the U.S. during Q3 2019 included Georgia Power announcing several construction
milestones and ordering fuel for the initial core of the undeonstruction Unit 3 at the Vogtle nuclear power
plant. Vogtle 3 is scheduled to start up in November 2021 with Vogtle 4 following in November 2022.
Tennessee Valley AuthorityT/A) completed a $475 million power uprate program at its Browns Ferry
nuclear power plant in Alabama to boost total output by 14Buke Energyannounced that itwill renew

the operating licenses for the 11 reactors it operates at six nuclear power plants in North and South Carolina
for an additional 20 years.

In Western EuropeTeollisuuden Voima Oy[{TVO) in Finland announced a sixmonth delay in the startup

schedule for the Olkiluoto 3 EPReactorsto July 2020.There was more bad news for the other EPR project

in Europe, Fl amanvi | | e EBectricig sle FFanca(BDF enfust remeslyweldingt or s a i
i ssues i nssechndaryrsystane liefore ibcan commence operatiothe UK, EDF Energy said it

received approval from the regulator to restart Unit 4 at the Hunterston B nuclear power plant in Scotland.

EDF Energy discovered in 2018 that the Hunterston BAd B4 reactors were experiencing keyway cracks

in their graphite cores at faster than modeled rat&&e reactors have been offline since March and October

2018, respectively, to address the crackingiss¢tle.nt er st on B3 6s restart ., ,to however
at least January 15, 202&DF announced that a detailed review shows the cost for completing construction

on two EPRreactors at Hinkley Point C in the UK is now estimated at £21.5 billion to £22.5 billibme new

amount represents a £1.9 billion inease over the previous estimai@espite the increase, the company

stated that costs for consumers will remain unchanged due to the confaaetlifference with the UK

government.

In Eastern Europe, the Czech Republic government granted preliminary apgréior a plan by utility CEZ

to build new reactors at the Dukovany nuclear power plantn Uz beki st an, the country:
said plans are being floated to add two more reactors to the two units already proposed for construction on

the shoresofbe ke Aydar kul n e a r-centrdt leorder with rKdzakihstas. Uzbekistanhhas
already selected Russi aél200 Ractwra at@mite broLake Wydarkdll withwo VV EF
commissioning slated for 2028 and 203B.o s at omds engi nSEdroupnannouhies &8 si on, A
milestone in the commissioning process for Unit 1 at the Ostrovets nuclear power plant in Bekydsaulic

tests for primary circuit systems and tightness were successfully completed for the \IZB® reactor.

Ostrovets 1 is scheded to start commercial operation by the end of 20A9second VVERL1200 reactor

under construction at the Ostrovets nuclear power plant is expected to begin the commissioning process next

year and attain commercial operation before the end of 2020.
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Newsot of Russiabds nuclear sector was |l argely positi v
Unit 2 of the Novovoronezh Il nuclear power plant, which marks the last tests of the unit before it enters

final commissioning. Novovoronezh 12 is the comt r y 6 s t 41200 rdactov td B completed,

following the launch of Unit 1 at the Novovoronezh Il plant in 2016 and Unit 1 at Leningrad Il in 2017. The

reactor is expected to commence commercial operation by the end of 2019.

In Japan, Tokyo ElectricPower CompanyTEPCO) said it will decommission the Fukushima Daini nuclear

power plant, which consists of four BWReactors for a total of 4,400 MWeThis decision means all 10 of
TEPCOG6s nucl ear power pl ant s i ndecommesiofedTERCOhalsana Pr e f e
reported in Q3 that it would be willing to decommission one or more of the five other reactors at the
KashiwazakiKariwa nuclear power plant in Niigata Prefecture so long as the utility is allowed to restart

Units 6and 7 at thesameplant. Those two reactors were formally approved for restart in late 2017, but the

Niigata Prefecture government will not allow the two units to return to service until they grant TEPCO

restart approval following a Prefecturied probe into the Fukusima Daiichi disaster. That probe
commenced in 2018 and has been estimated to take approximately three years to co®pletal reports
circulated Japanese media in September that none of
RegulationAuthority (NRA) are expected to resume operation this yddre delays are attributed to added

safety measures and local opposition to restart nuclear power plants that have remained idle since the
Fukushima Daiichi accident in 2011Furthermore, four of the nine reactors restarted under more stringent
postFukushima safety standards imposed by the NRA are likely to shut down again (some as early as the

first half of 2020) as they have been unable to comply with detrorism regulations.

China National Nuclear Corporation(CNNC)c o mp| et ed concreting of the oute
Hualong One (HPR1000) demonstration project at Unit 5 of the Fuging nuclear power plant in Fujian

Province, China.Fuging 5 is undergoing commissioning trials and iilsscheduled to start up by the end

of this year.CNNC is also constructing another Hualong One reactor at the site, Fuging 6, which is expected

to startup in 2020CNNC also launched construction on its first small modular reactor (SMR) project to

builda ALiIinglong Onedo (ACP100) wunit at the existing Cha
China General Nuclear Power GroufCGN) reported that Unit 6 of the Yangjiang nuclear power plant in

Guangdong Province completed all relevant commissionbegtwork and entered commercial operation

duringthe quarterCGN and Franced6s Framatome also reported tha
power plant in Guangdong Province entered commercial operation in Septentibver.major development
duringQ3,Chi nabés National Energy Administration (NEA) Of
Fulong said that construction commenced at three nuclear power plant sites: Shidaowan in Shandong

Province, Zhangzhou in Fujian Province, and Huizhetiaipingling in Guangdong ProvinceUxC sources

indicate that while NEA approval to begin construction is indeed an important step in the-bwaited

process to revive Chinadés domestic reactor new build
December 2016it is not the final stepThe countryé6és nucl ear regul ator, t
Administration (NNSA), must also give final approval before a nuclear project can commence construction.

In South Korea, Korea Hydro & Nuclear Power (KHNP) reportéite official start of commercial operation
at Unit 4 of the Shin Kori nuclear power planiVith the addition of Shin Kori 4, South Korea now has a
total of 24 operating reactors for a combined net generating capacity of 23.3 GWe.

I ndi abds gov etadratke with thec Andihpal Peadesh state government in Q3 2019 about the

possibility of selecting a coastal site in the state for the construction of a nuclear power plant that will host

two Russian VVERL1200 reactorsMoreover, India and Russia are expedté formally clinch a deal in the

next few months for an additional six reactors to be supplied by RudRigssian Minister Counselor and

Deputy Chief of Trade Mission Roman Babushkin told t
generalcontr& 't f or the construction of at | eastl mdixatxtr a
Ministry of Environment, Forests and Climate Change (MoEF) approved Nuclear Power Corporation of

I ndia Ltd.és (NPCI L) p | a nand 6t ob thebKaigai naclear power pplantiint i ng Ur
Kamataka, India.The Kaiga nuclear power plant currently hosts four operating 220 MWe PHWRs, and
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NPCIL Director B. C. Pathak previously sent a proposal to the government to expand the plant by two
additional reactors (Unit$ and 6).

I n the Middle East, Turkeyodos President Tayyip Erdo
institutions involved in Turkeyds nuclear energy proc
the countryds nucdsemschequlelwe rS e taenmbeprr,ojRRUSsi ads Rosat
license to begin building Unit 2 at the Akkuyu nuclear power plant in Mersin Province, Turkey.

On July 12,2019,U.S. President Donald Trump issued a Memorandum on the Effect of Uranium Imports

on the National Security and Establishment of the United States Nuclear Fuel Working Grampghe
memorandum, the president said he did not concur wit
that uranium imports threaten to impair the nationakesurity of the U.S. as defined und&ection 232 of

the Trade Expansion ActThe presi dent did agree that DOCb6s find
regarding the domestic uranium mining industrydowever, President Trump determined that a broader

analysisof national security considerations with respect to the entire nuclear fuel supply chain is necessary.

To that extent, the president announced the establishment of a U.S. Nuclear Fuel Working Group to develop
recommendations for reviving and expandirdpmestic nuclear fuel productionf he groupb6s findin
to be submitted in a report to the presiddntNovember 9, 2019

In mid-July, Rio Tinto completed the sale of its entire 68.6% stake in the RGssing uranium mine in Namibia

to China National Uranium Corp. Ltd. (CNUC) for an initial cash payment of $6.5 million plus a contingent

payment of up to $100 millionThe $100 million contingent payment is linked to uranium spot prices and
R°ssingds net i ncome dur i nlgadditiore RiomTentotwill eeeiwveeancasb al endar
payment if CNUC sells the Zelda 20 deposit during a restricted period following complefitthough

Rossing was previously expected to shut down in 2025 under Rio Tinto ownership, CNUC plans to keep the

mine open beyond 2@2given its current resource base.

Kazatomprom also reported in late August that it plans to maintain standing production cuts of 20% to

Kazakh uranium projects compared to planned levels undabsoil use contracts through 2021.The

company said full impementation of the decision would remove up to 5,60qapproximatelyl4.56 million

pounds U0Os) from anticipated global primary supply in202Kazakhst anés 2021 product i
below 23,000 tUWapproximately59.8 million pounds WOs) on a 100% basis, which is expected to be in line

with productionlevelsin 2019 and 2020, where a 20% reduction of annygabductionlevelsauthorized in

subsoil use contractsvas reflected in previous reportiazatomprom said the decision to extend the
production curtail ment was made to allow the uraniu
while prices continue to remain lowThe company added that no decisions have been made regarding

production levels beyond 2021, but Kazatomprom saidllita@ntinue to monitor market conditions.

Possible factors which can adversely affect the sales of the issuer's products (work, services) and possible
actions of the issuer aimed at mitigating the effects of such factors.

The factors which may adverselyaf ect Ur ani um Oneds sales, and the
may take to mitigate the same, are discusseiddm 2.4.

3. 2.5. I nf or mat i on Reomitc(dcensad orghdntiskians td Gedain dypés of
Works

Information whether the issubplds the following permits (licences) to be provided:
to perform banking operationsot applicable

to carry out insurance activitypt applicable
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to act as a professional securities market participantapplicable

to act as an incorporated invesnt fund;not applicable

to perform activities of strategic importance for ensuring national defence and state security in
accordance with the legislation of the Russian Federation on foreign investments in the entities of strategic
importance for ensurg national defence and state securityt, applicable

to perform other activities which are of major business and financial importance for theTissuenly
licences which are of major business and financial importance for the Issuer are the liceredasng to
mineral extraction from its material mineral properties, which are describedtém 3.2.7 of this quarterly
report.

If certain types of works which are of major business and financial importance for the issuer require

obtaining of special adissions in accordance with the legislation of the Russian Federation, information
whether the issuer holds such admissions to be specitiedpplicable

In relation to the permits, licences and admissions disclosed in accordance with this itetowhegfo
information to be specifiediot applicable

type of activities (works) subject to the permit/licence/admission:
number of the permit/licence/admission:

date of the permit/licence/admission:

name of authority/entity which issued the permigtice/admission:
term of the permit/licence/admission:

If the issuerds core business activity is the
services, information on the relevant licences shall be disclosed under those items of the quarterly report which
contain additional information on thssuers involved in the relevant activiti®ease refer tatem 3.2.7 of
this quarterly report.

3.2.6. Information on the Activities of Certain Categories of Issuers

3.2.6.1 Information on the Activities of Issuers That Are Incorporated Investment Funds
The Issuer is not an incorporated investment fund

3.2.6.2 Information on the Activities of Issuers That Are Insurers

The Issuer is not an insurer

3.2.6.3 Information on the Activities of Issuers That Are Credit Institutions

The Issuer is not areditinstitution.

3.2.6.4 Information on the Activities of Issuers That Are Mortgage Agents

The Issuer is not a mortgage agent
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3.2.6.5 Information on the Activities of Issuers That A8pecialized/ehicles
The Issuer is not a specialized vehicle.

3.2.7. Additional Information on Issuers Whose Core Business |Is the Extraction of Mineral
Resources

Uranium One is engaged, through its subsidiaries and joint ventures, in the mining and production
of uranium and in the acquisition, exploration and developmefturanium properties in Kazakhstan, the
United States and Tanzania.

Issuers whose principal activity is extraction of mineral resources, including extraction of precious metals
and gems as well as issuers whose controlled entity is engaged in extohctimm mineral resources shall
provide the following information.

a) Mineral Reserves

(1) List of mineral deposits which are of significant importance to the issuer to which the issuer or
its controlled entities hold exploitation rights, type of minetiad size of proven reserves (if available) or a
preliminary assessment of the reserves with an indication of the methods of their evaluation.

There hasbeen no change to the informati oquarterlgport ed
report for thethree monthsended March 31, @19. The Issuer updates the mineral resource and reserve
estimates for its producing properties annually.

(ii) In respect of the deposits subject to commercial production, production rate.

Akdala Uranium Mine- Kazakhstan

Pursuant tothe terms of its subsoil use contract, the currgmoduction capacity of the Akdala Mine is
2,599,800 Ibs kDs (1,000 t U) per year. Production from the Akdala Mine wh864,000 Ibs UOs (602t U)
during the nine months ended September 30, 2019, of wHid®4800 Ibs UOg (421 t U) was attributable

to the CorporationPlanned production from the mine for thgear ending December 31, 2019 is expected
to be lower than the production capacity bBpproximately 206.

South Inkai Uranium Mine - Kazakhstan

Pursuant to the terms of its subsoil use contract, the current production capacity of the South Inkai Mine is
5,199,600 Ibs kDs (2,000t U) per year. Commercial production from the South Inkai Mine wa947,200

Ibs UsOs (1,172 t U) during the nine months ended September 30, 2019, of wRidl33,D0 Ibs U;Os (820t

U) was attributable to the Corporation. Planned production from the minetfee year ending December 31,
2019 is expected toe lower than the production capacity by approximat2@2e

Karatau Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the production capacity of the Karatau Mine for the year
2019 is 8,320,000 Ibs4Ds (3,200 t Y per year. Production from the Karatau Mine wés016,800bs UsOg
(1,930t U) during the nine months ended September 30, 2019, of wli&08,400bs U:Og (965t U) was
attributable to the CorporationPlannedproducion from the mine for the year ending December 31, 2019

is expected to be lower than the production capacity by approximately 20%.
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Akbastau Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum approved productpacity of 5,020,200

Ibs UsOg or 1,931 t U was reached ithe year 2017. All mining sections 1, 3, and 4 of the Budenovskoye
deposit are in commercial production. Akbastau is adjacent to the Karatau mine and entered into a toll
processing agreement witkaratau, under which all eluateproduced at the Akbastau Mine are currently
processed at t he Kar aPraductiddfromehe @kbastawoMine sval,019,000hs1 ant .
U305 (1,161t U) during the nine months ended September 30, 2019, of whi&89,500bs U:Os (581t U)

was attributable to the Corporation. Planned production from the mioe the year ending December 31,

2019 is expected to be lower than the production capacity by approximately 20%.

Zarechnoye Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the currprdduction capacity of the Zarechnoye Mine is
2,521,800 Ibs &Dg (970 t U) per year. Production from the Zarechnoye Minas1,511,200bs U:Og (581t

U) during the nine months ended Septemi&€), 2019, of whicl¥553001bs U;Os (291t U) was attributable

to the CorporationPlanned production from the mine for thgear ending December 31, 2019 is expected
to be lower than the production capacity by approximately 20%.

Kharasan Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum production capacity of the Kharasan Mine
is 7,799,300 Ibs &Ds (3,000 t U) per year, with 2019 installed capacity of 5,200,001 U;Os (2,000 t U)

per year.Production from the Klarasan Mine was 3,119,600s U:Os (1,200t U) during the nine months
ended September 30, 2019, of whi2Bb,900bs U:Og (360t U) was attributable to the Corporation. Planned
production from the mine for the year ending December 31, 2&1&xpected to be lower than the production
capacity by approximately 20%.

Willow Creek Uranium Minei United States

The current design capacity of the Willow Creek Mine is 1,300,000 IBSgW500 t U) per year. The
Willow Creek Mine commercial operatiancommenced on May 1, 201Rue to low uranium prices there
were no new wellfield installations or construction activities since 20Q@. July 9, 2018 the Issuer ceased
production from the Willow Creek Mine as part of transitioning the mine to care and mi@nance status
and in February 2019 applied for Interim Mine Stabilization with the Wyoming Department of
Environment al Quality (AWDEQO). On May 29, 2019, the
Plan allowing a fiveyear care and maintenance pexd without the requirement to reclaim the facilities
during this period.

(i)  Subsoll licenses received by the issuer or its controlled entities for the use of these fields with
the date of issuance of the license, its term, the possibility and the reasaxteifiding the term of the license,
the grounds for issuing the license, the description of subsurface provided for use, the type of the license (for
mining exploration or exploration), the mailuerprovi si
indicating the duration of the performance of these obligations, as well as mandatory payments to be made by
the issuer or its controlled entities under the terms of the license.

General Note on Mineral Tenure in Kazakhstan

Under the Constitutionof the Republic of Kazakhstan, the subsoil and minerals within the subsoil
are the property of the Republic of Kazakhstarhe principal legislation governing subsoil exploration and
mining activity in Kazakhstan is th€ode of the Republic of Kazakhstdibon Subsoi | and Subso
which wasadopted on December 27, 2Q1&nd entered into forceon June 28 2018, as subsequently
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amended (the Bxplordtiencandl minibguinvidazakhstan are carried out underi s ub s oi |
|l i cenced or Actudhishoare lbinding fermscobcortraics negotiated by the Government of
Kazakhstan, represented by tiMinistry of Energy (with respect to energy resources including uranium)

and the recipient of the subsoil use rights. According to the Subsoil Law adiinium deposits are
characterizedasist r at egi ¢ depositso.

Subsoil use rights may be held under the followitygpes of subsoil use licensand contracs.

A a subsoil use licence for exploration, which gives the contractor (subsoil user) the right to explore
for minerals on the property, and if there is a commercial discovery, the contractor then has an
exclusive right to enter into a subsoil use contract fmoduction (mining) on terms and conditions
agreed with the competent authority (currently, the Ministry of Energyth respect to energy
resources including uraniuny

A asubsoil use contract for production (mining), which gives the contractor the rightine minerals
from the property

The terms and conditions of the guarantees applicable to the stability of subsoil use conditions
remain unchanged compared to the previous legislation.

According to the transitional provisions of the Subsoil Law, stipddtin Article 278 the combined
subsoil use contracts for exploration and production, which were previously granted by the Ministry of
Energy or by the Ministry of Investments and Development of the Republic of Kazakhstan for deposits
desi gnat egdi casdefipsatsriattsed or deposits having a compl ex
the Subsoil Law into force, remain in full forcentil the end of their terms.

All of the subsoil use contractor the Akdala, South Inkai, Karatau, Akbastau, Zarechneyand
Kharasan minesre for both exploration and productiorThe joint ventures have an exclusive right to move
to the production stage after a commercial discovery has been made and certified B$GNER and
associated amendments have been made to th& prwgrams agreed under the subsoil use contracts.

Under the current Subsoil Law, subsoil use licersder exploration are usually granted for siyear
terms and may be extended for a period of fagditional years necessary for the evaluation of the sam
Under the previous subsoil use law in effect prior to 2010, the exploration stage could be extended twice, in
each case for a period of two yeaiihe subsoil use contracts for the Zarechnoye Mine and Kharasan Mine
still contain such extension provisian astheywere concluded under the subsoil use law in effect prior to
2010 and in case of potential extension of exploration they should comply with the Subsoil Law. A subsail
use contract for production may be concluded for any period required to minetloel subject deposits, up
to a maximum period of 25 yearkinder the current Subsoil Lawa subsoil use contract for production may
be extended for a period of up to twerftye additional years.

Under the Subsoil Law new subsoil use contracts for productiare granted directly to
Kazatomprom based on direct negotiations with the Ministry of Energy of the Republic of Kazakhstan.
Subsequently these subsoil use contracts for production can be asdjgransferred or otherwise alienated
to athird party only if Kazatompronretains an interest ohot less than 51%. The disposal of the subsoil use
contracts bythe new recipientis regulated by the same rule in case of potential transfer of the contriaés
worth noting thatthe abovementioned rule does not applp, or affect, the existing subsoil use contracts
for production in enterprises in whichthe current participating shareof Kazatomprom is less than 51%.

Generally, thecurrent Subsoil Lawcontainsthe same provisionas the previous law in respect of
the assignment of contracta s ubsoi | use contract may not be assig
transferred, pledged or otherwise encumberedatthird party, without the prior consentfathe Ministry of
Energy.In addition, a subsoil use licencerc ont r act and fwdtlsrespectto aertandepositsg ht s 0
designated as fAstr at egimayndtbgassignet ar randfeyradtihdutea w&8werv e r n me n t
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of the staté re-enmptive right Each of the Akdala, South Inkai, Karatau, Akbastau, Zarechnoye and
Kharasanminehave been designated by Government resolution
are participatory interests (shares, securities confirming title to shares and securities convertible into shares)

in a legal entity holding the subsoil use righas well as a legal entity which may directly and/or indirectly

determine and/or influence decisions adopted by a subsoil user, if the principal activity of such entity is

related to subsoil use in Kazakhstan.

Subsoil use contracts can be unilaterally temmaited by theMinistry of Energy if the contractor
defaults on any terms of the contract more than twice and fails to cure such defaults within the period set by
the Ministry of Energy. In addition, a subsoil use contract can be terminated for such thingsadreach by
the subsoil user -enfiptiveé riglet or dghe failine af the subsoilausepto abtain consent
from the Ministry of Energyfor the disposal of subsoil use rights or associated rights.

At the same time, according to the provisianfthe Subsoil Lawthetransfer ofa subsoil usdicence
contract or associated rights between affiliated partiesnbgansincluding, but not limited to succession
and reorganizationdoes not require the prior consent and the waiver of the siapee-emptive right. The
conditions for this exemption are thal) the transferor and transferee should be baitvneddirectly and/or
indirectly by one beneficiaowner, 2) the direct and/or indirect share of participation of such beneficia
ownerin the transkror and transferee should equ#b not less than 99%and 3) the transferee should not
be registered ira tax-free zoneln this case, the subsoil user should submit the notification of the change
of control to the Ministry of Energy within thirty days afuch a change of control.

As noted in more detail unddtem 2.4 of thepresentquarterly report,pursuant to the Subsoil Law,
the Government has the right to issaeDecree to unilaterally terminateand theMinistry of Energyhas the
right to propose amendments to, or to unilaterally terminate (on two months notice or if agreement on the
amendments is not reached or executed within the prescribed time), any subsoil use licecoatract
(including those concluded before theoming into effect of the current Subsoil Law) relating to deposits
designated as fistrategic depositso if particular acHi
interests of Kazakhstan which leads to a threat to national security. All of thanium deposits subject to
subsoil use contracts held by the SMCC, Karatau, Akbastau, Zarechnoye and Khotdgamt ventures
have been designated by Government resolution and th

A subsaoil use licence or contract gis¢he contractor a right to use the surface of the property while
exploring, mining and reclaiming the landHowever, such right must be set forth in a surface lease
agreement with the applicable local administrative authority (akima)surface lease agrement must be
entered for the same period of time as the relevant underlying subsoil use contract including any extensions.

While the applicable subsoil use agreement is the
a mineral property in Kazakhsin, other minor state and local operational permits are also required to carry
out exploration and production activities at the proper8ubject to any more specific disclosure made about
the Akdala Mine, South Inkai Mine, Karatau Mine, Akbastau Mine, Zechnoye Mine or Kharasan Mine
in this quarterly report each of those mines is operating and has the necessary permits for the exploration
and production operations currently being conducted at those mines.

Under the subsoil use contracts governingthe @asr at i onds properties i n Ka
ventures holding the subsoil use rights are required to contribute to a reclamation fund each year.

As noted underitem 2.4 of the presentquarterly report, the Government of Kazakhstaaiso
possesses certagtatutory preemptive rights to: (i) purchase and requisition uranium from subsoil users at
prices not exceeding world market prices; (ii) purchase subsoil use rights or associated rights (as defined
above) if the same are put up for sale; and (iii) terrabe, in certain circumstances, the subsoil use contracts
through which the Corporation holds its rights in its material mineral properties, all as described under said
headings.In addition, starting from On August 23, 2012iaccordance with the Decree tie Government
of the Republic of Kazakhsta#651 dated June 30, 2008 (asamendad) | of t he Corporati ond
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interests in the Kazakh joint ventures, including SMCC, Karatau, Akbastau, Zarechnoye, and Khoildsan
have been designated as strgite assets in Kazakhstan, which means that they cannot be encumbered or
alienated without the prior approval of the Government of Kazakhstaan owner of strategic assets intends

to sell them, the Government of Kazakhstan has aeneptive right to purbase such assets at market value,
determined in accordance with Kazakh law.

Al | of the subsoil use contracts to which the Co
the extent that there are any disputes that cannot be resolved through néigossbetween the joint venture
and the Government of Kazakhstan, such disputes are to be submitted to the courts of Kazakhstan rather
than to an independent international arbitration body.

In connection with the passing of a new Code on Taxes and Otheligatory Payments to the
Budget of the Republic of Kazakhstan and entering th
the Government al-¥lo patsescd2h avecemRdrWIDO1 7 n( tphree sfelrarw
temporarily in effect cerin provisions of the Law on Taxes and Other Obligatory Payments to the Budget
of the Republic of Kazakhstan dated 10 December 200¢&
this legislation, the previous obligation of subsoil users to pay a firechmercial discovery bonus to the
budget of Kazakhstan in the amount of 0.1% of the value of recoverable reserves at every commercial
discovery within the contractually envisaged area of works (in other words, at each discovery resulting in
the increase ofhe initially approved volume of recoverable commercial reserves) ceased to be effective from
31 December 2018However, subsoil userseemain liable for commercial discovery bonuses committed to
and undertaken during 2018, even if the maturity or payment date of the liability is in 2019.

Under Section 83 of the new Tax Code, there is a fixed term of signature bonus which is payable by
the subsoi |l +wfffieed tspayment vehenpurehasing the subsoil use right over the contractual
area (subsoil use area), as well as when expanding the contractual area (subsoil use area).

Information on Specific Subsoil Use Contracts

Akdala Mine

SMCC, the Corporationds indirect 70% ownhed joint
extraction, mining and sales of uranium from the Akdala Mine until March 28, 2026 pursuant to a contract
(the AAkdala Contract 0) detlartMag23,M@02, dune 722804, Apri02B,2005,as a me
December 29, 2006, April 9, 2012, July 25, 2014, October 17, 2014 and December 29, 2016), which was
originally made between the Ministry of Energy and Mineral Resources and Kazatomprom and subsequently
assgned to Betpak Dala (on June 7, 200Following the invalidation of that assignment by the court order
previously described, the subsoil use rights under the Akdala Contract were transferred to SMCC (on
October 17, 2014 )Starting from September 30, 201be Akdala Mine is operated by SMCC.

The Akdala Contract gives SMCC the right to mine uranium deposits to a depth of 220 m.

The Akdala Contract is valid for a period of 25 years commencing on March 28, 2001 and expiring
on March 28, 2026This periodconsists of an exploration period of five years that commenced on March
28, 2001 and expired on March 27, 2006 and a production period of 20 years.

Under the terms of the Akdala Contract, SMCC is required to make a further payment of
approximately US$ 1.million in the aggregate in equal quarterly instalments commencing on January 1,
2008 and ending on December 31, 2017 to the Government of Kazakhstan in reimbursement for historical
geological studies it conducted on the property.

The Akdala Contractontans various social obligations. These social obligations include investing
at | east 1% of SMCCOs peramumauring the preducidn iperigdn teaiipge n s e s
programs for its Kazakh employees, investing annually at least US$ 75,000 inagewent and support of
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social services in the area. SMCC has also undertaken to finance scientific research, scientific engineering
and/or research and developmewbrk in an amount equal to not less than 1% of total annual incofngm
contract activitieshasedon performance indicatorgor the previous year.

In addition, SMCC has undertaken to purchase goods and services from Kazakh businesses to
service the Akdala Mine whenever possible provided that such goods and services are competitive with those
that are available outside Kazakhstan and are of at least comparable qu&ityrently most services are
supplied not by Kazatomprom itself, but by its affiliatd$ie Akdala Contract does not provide for specific
thresholds as to procurement from Kazakh buossses.

South Inkai Mine

SMCC, the Corporationdés indirect 70% owned joint
extract, mine and export uranium at the South Inkai Mine until July 8, 2029 pursuant to a contract (the
fiSouth | nkai Dy 8, 2005 (astamended an tSepkmber 15, 2005, December 19, 2008, July
25, 2014, October 17, 2014 and December 29, 2016), which was originally made between the Ministry of
Energy and Mineral Resources and Kazatomprom and subsequently assigned to Betfmfob&eptember
15, 2005) Following the invalidation of that assignment by the court order previously described, the subsaoil
use rights under the South Inkai Contract were transferred to SMCC (on October 17, 2@iditing from
September 30, 2015 the &b Inkai Mine is operated by SMCC.

The South Inkai Contract is valid for a period of 24 years commencing on July 8, 2005 and expiring
on July 8, 20291t provides for an exploration period of six years which commenced on July 8, 2005 and
expired on July 8 2011 (after one extensionand a second exploration period from July 08, 2014 to July
08, 2017 (approved by the MINT in November 2013), which was later amended to run from July 08, 2015 to
July 08, 2018 (approved by ME in December 2016), and a produogtieriod of 20 years.

Under the terms of the South Inkai Contract, SMCC is required to make further payments of
approximately US$ 1.8 million at the rate of US$ 135.30 per tonne of produced uranium from the South
Inkai Mine to the Government of Kazakhstdn reimbursement for historical geological studies it conducted
on the property.

The South Inkai Contract contains various social obligations, which include investing at least 1%
of SMCCb6s curr en tperamurdaingithe grodackiop penicglre teaining programs for
its Kazakh employees, and investing annually at least US$ 150 80Bié development and support of social
services in the areeBMCC has also undertaken to finance scientific research, scientific engineering and/or
research and deslopmenivorkin an amount equal to not less than 1% of total annual incofmem contract
activities based on performance indicatdiar the previous year

In addition, SMCC has undertaken to purchase goods and services from Kazakh businesses to
service he South Inkai Mine. In particular, at least 40% of the cost of equipment and materials purchased
must be for equipment and materials of Kazakh origin; at least 90% of the cost of contract work must be of
Kazakh origin; at least 95% of employees must be#kh; and 100% of expenditures for processing of field
materials and laboratory studies must be to Kazakh companies.

Karatau Mine

Karatau LLP, a 50% owned indirect subsidiary of the Corporation, has the right to carry on
exploration, extraction, mining ancales of uranium from the Karatau Mine until July 8, 2040 pursuant to
a contract (the fAKaratau Contracto) dated July 8, 20
2008, April 22, 2011, July 28, 2014 and June 9, 2017), which was originally matisden the MEMR and
Kazatomprom and was subsequently assigned to Karafial. The Karatau Mine is operated by Karatau
LLP.
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The Karatau Contract sets out Kar at dhe Katatal 6 s r i gh
Mine. Kazatomprom assigned to KarataluLP its rights and obligations under the Karatau Contract
pursuant b the amendment dated September 15, 2005.

The Karatau Contract is valid for a period commencing on July 8, 2005 and expiring on July 8,
2032 This period consists of an exploration periaaf elevenyears that commenced on July 8, 2005 and
expired on July8, 2015, and a commercial production period of 25 years (from 2008 thraz@@R).

Under the Karatau Contract the geological allotment is 28.23%and the mining allotment totals
6.15 knt to a depth of 720 m

Prior to its acquisition by the Corporation, KarataLP made a fixed payment to the Government
of Kazakhstan of 0.1% of the value of approved extractable reserves as a commercial discovery bonus upon
the commercial discovery of theineral deposit at the Karatau Minelhe amount of this payment was not
reported to the Corporation.

The Karatau Contract contains various social obligations for the benefit of its employEesse
social obligations include investing at least 1% of Karatak P6s current operating expe
training programs for its Kaakh employees and at least US$ 140,000 per annum for regional social
programs.Karatau has also undertaken to finance scientific research and scientific engineering and/or
researchand developmenworkin an amount equal to not less than 1% of total annual incofmem contract
activities basean performance indicatorgor the previous year

In addition, Karatau has undertaken to procure locally (i.e. in Kazakhstan) at least 900@9A4. of
its employees (the percentage varies with the professional level of the employees), 95% of works and services,
and 40% of goods and equipment.

AkbastauMine

Akbastau, the Corporationés indirect 50% owned s
extraction, mining and sales of uranium from th&kbastauMine until (i) November 20, 2037 pursuant to
a cont r AkbastauAreechNol ACo nt r a c tvémber #80a20@7das dhwended on January 18,
2008, December 27, 2011 and April 30, 2015) relating to the No. 1 Site, and (ii) until November 20, 2038
pur suant t o dAkbastauwn Areagm M@ andNbsh e Cdnt ract 0) dated Novembe
amended orJanuary 18, 2008, April 27, 2012 and March 20, 2015) relating to the No. 3 and No. 4 Sites,
which were originally entered into by the MEMR and Kazatomprom and subsequently assigned to Akbastau.

The Akbastau Area NdL Contract has a term of 30 years, inclig) an exploration period of five
years (initially) and a 25year production periodThe 25 year production period commenced at the end of
2012. The five year exploration period started on November 20, 2007 and expired on November 20, 2012
and has beendrther extended for 2 more years under Amendment No.3 toAkkbastau Area NdL Contract
in 2015.Exploration works were conducted concurrently with production works over those two years, such
that the 25-year production period remained unchangetihe Akbastau Areas N& andNo.4 Contract has
a term of 31 years, including an exploration period of six years that commenced on November 30, 2007 and
expired on November 30, 2013 and a production period of 25 years.

Pursuant to theAkbastau Area NdL Contract, he land is to be returned to the government of
Kazakhstan at the end of the exploration period, with the exception of identified commercial deposits, and
all land returned is to be suitably reclaimeBursuant to theAkbastau Areas N@& andNo.4 Contract,with
the exception of identified commercial deposits, 10% of the land is to be returned to the government of
Kazakhstan during the fourth year of the contract and 10% in the fifth year.

Under the terms of theAkbastau Area Ndl Contract, Akbastau is requed to make a further
payment of approximately US$ 60,425 in the aggregate to the Government of Kazakhstan in reimbursement
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for the use of historical geological information generated by the government from previous studies it
conducted on the propertyAkbastau paid 3% of this sum on signing the contract, and payment of the
balance is to be determined by additional agreement when production smsAkbastau Areas N@ and

No.4 Contract contains the same provision, excépat the historical costs payadlunder that contract
amount to US$ 106,817, of which 2% has already been paid on signing the contract

The Akbastau Area NdL Contract and theAkbastau Areas N& andNo.4 Contractcontain various
soci al obligations f or t héhedeesocialfobligatiomsfincluldk invaesdinga ud s e
annually at least 1% ofotal investments inexploration andat least1% of operating costs during the
production period in trainingprg r ams f or Akbastaubés Kazakh employees.

Under theAkbastauArea Nol Contract, Akbastau is obliged to allocatet less than US$ 50,000
per year during the exploration period and not less than US$ 150,000 per year during the mining period for
social needsn the local area.Under the Akbastau Areas N@ andNo.4 Contract, Akbastau is obliged to
allocate not less than US$ 60,000 per year during the exploration period, and US$ 350,000 per year, during
the productionperiod, for the same purposk addition, under theAkbastau Areas N@ andNo.4 Contract,
Akbastau was obligated to make a lump sum payment of US$ 750,000 to the development fund of Astana
City. Akbastau has also undertaken to finance scientific research, scientific engineering and/or research
and developmenivorkin an amount equal to not less than 1% of total annual incofm@m contract activities
based on performance indicatofer the previous year.

In addition, Akbastau is required to staff the project with a certain minimum level of locaspenel,
depending upon the job level, ranging from 90% for top and medium executives to 100% for support staff.
At least 95% of all works and services must be of Kazakh originder theAkbastau Area Ndl Contract,
at least 40% of all goods and equipmeanust be of Kazakh origin, while under th&kbastau Areas N&
andNo .4 Contract that level is 30%-ines and penalties may be assessed for failure to meet the local content
requirements.

Zarechnoye Mine

Zarechnoye, in which the Corporation has an indiredd.98% interest, has the right to carry on
exploration, extraction, mining and sales of uranium from the Zarechnoye Mine until September 23, 2025
pursuant to a contract (the AZarechnoye Contracto)
2003, Mard 1, 2006, July 30, 2008, July 15, 200@arch 1, 2012December 29, 201énd August 16, 2019
The Zarechnoye Contract was originally entered into by the MEMR and Kazatomprom and subsequently
assigned to Zarechnoye&Zarechnoye also had a subsoil usmntract granting it the right to carry on
exploration, extracti on, mi ning and sales of uranium
but terminated that contract effective as of November 20, 2013 after determining that the mineral resources
on that property were insufficient to support development.

The Zarechnoye Contract was originally issued for 26 years including one year for exploration and
25 years for production upon fulfillment of the exploratio@n July 30, 2008, the Zarechnoye Coatt was
amended to have an exploration period of five years that commenced on September 23, 2002 and expired on
September 23, 2007 and a production period of 18 years starting in 2007, as well as a modified production
schedule.

In accordance with AmendmernNo.6 and Amendment No.7 to the Contract, Zareclgaamine is
entitled to carry out additional exploration of uranium within the mining allotment boundaries. The period
of additional exploration is 5 years (2018020).

The Zarechnoye Contract provides thamong other things, upon termination of the agreement,
the ownership of all geological data is passed to the Republic of Kazakhstan.
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Under the terms of the Zarechnoye Contract, Zarechnoye is required to make a further payment of
approximately US$ 3,284 in the aggregate to the Government of Kazakhstan in reimbursement for the
use of historical geological information generated by the government from previous studies it conducted on
the property Zarechnoye paid 1.5% of this sum on signing the contraetd payment of the balance is to be
determined by additional agreement when the industrial production licence is granted.

Under the Zarechnoye Contract, Zarechnoye is required to annually invest 0.1% of annual amount
of operating expenses the occupatioml development of Kazakh personnel (with any excess going to
secondary education in Kazakhstan).

Moreover, Zarechnoye is required to finance scientific research, scientific engineering and/or
research and development work in an amount equal to not less tt¥a of total annual incomdrom contract
activities based on performance indicatdie the previous year.

In addition, under the Zarechnoye Contract, Zarechnoye must annually invest at least303¥0
in development and support of social services in #nea.

Zarechnoye is also obliged to procure and use on a preferential basis Kazakh companies,
organizations and employees.

KharasanMine

KhorasanU, a 30% owned indirect joint venture of the Corporation, has the right to carry out
exploration, development, extraction, mining and sales of uranium from the Kharasan Mine until 8,ly
2058 pursuant to a cont r acduly§ 2085¢as ankehdaed oa Septemb&@ dmt r ac t ¢
2005, December 29, 2006, December 26, 2007, December 29, 2008, November 11, 2010, October 17, 2014
and December 28, 2017) which was originally entered into by the Ministry of Energy and Mineral Resources
and Kazabmprom and which was subsequently assigned to Kyzylkum (on September 15, BOD&Ning
the invalidation of that assignment by the court order previously described, the subsoil use rights under the
Kharasan Contract were transferred to Khorasam(on Ocbber 17, 2014)The Kharasan Mine is currently
operated by Kyzylkum under service contract to Khoragan

The Kharasan Contract, as amended, provides for an exploration period which commenced on July
8, 2005 and expired on July 8, 2018 and a productioniperof 45 years which commenced on July 8, 2013
and expireson July 8, 2058.

Under the terms of the Kharasan Contract, Khorasahis required to make a further payment of
approximately US$ 2.4 million at the rate of US$ 66 per tonne of produced uraniummftbe Kharasan
Mine to the Republic of Kazakhstan as reimbursement for historical geological exploration and surveys.

The Kharasan Contract contains various social obligations for the benefit of Khorashi s
employees, which include investing at least 1#KborasanU6 s e x pl or ati on expenses dur
period and atleast 1% of Khorasdd 6 s oper ating expenses during the oper
for its Kazakh employees (with any excess going to secondary education in Kazakhstaaydition,

KhorasanU has undertaken to pay US$ 300,000 per annum during the term of the Contract for the social
economic development of the region and its infrastructure and to finance scientific research, scientific
engineering and/or research and developnt work in an amount equal to not less than 1% of total annual
incomefrom contract activities base on performance indicatdos the previous year.

KhorasanU has also undertaken to purchase goods and services from Kazakh businesses to service
the Kharasan Mine. In particular, at least 40% of the cost of equipment and materials purchased must be
for equipment and materials of Kazakh origin; at least 90% of the cost of goods and services must be of
Kazakh origin; and at least 95% of employees musKiagakh.
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Willow Creek Mine

The mineral properties forming part of the Willow Creek Mine consist of two separate blocks of state
leases and mining claims in Johnson and Campbell Counties, Wyomi{Dgllectively, these properties
consist of two Wyoming Statieeases (which are valid until March and December 2026, respectively) and
410 mining claims (which do not have an expiry date) covering approximately 3,318 ha.

The state leases and mining claims allow their holder to mine uranium from the lands covered by
such state leases and mining claim&nnual holding costsfor 2018 totalled US$ 190,986(including site
rental, surface damage reclamatigrand mineral leasgpayments). There are royalties payable to current
and former owners for production from the Willo€reek area based on six agreements, including to the
State of Wyoming under the State Leas&oyalties payable on production average 6% of revenue and
mineral production taxes average 4.5% of revenue.

The Willow Creek ISR project (Irigaray central procgisg plant and Christensen satellite plant) is
operated under Source Material License SuUA41 issued by the United States Nuclear Regulatory
Commission.The license authorizes Uranium One USA, Inc. to possess uranium angrbguct material
at the facilites and operate using ISR techniquéRhis operational license was renewed on March 7, 2013
and is valid for a period of 10 years through March 7, 2023, at which time an additionayddr renewal
may be requested.

On July 9, 2018 the Issuer ceased prodoatfrom the Willow Creek Mine as part of transitioning
the mine to care and maintenance stat@n May 29, 2019, Wyoming Department of Environmental Quality
approved the Interim Mine Stabilizatioplan for the Willow Creek Mine, allowing a fivgear careand
maintenance period without the requirement to reclaim the facilities during this period.

Mkuju River Project

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the
Mkuju River Project. Approval for the worksprogramme was received from the Ministry of Energy and
Minerals (MEM) in February 2015.In December 2016, Mantrd anzania Limitedapplied to the MEM for
a suspension of the Special Mining License (SML) and the works programme for the Project, due to the
sat e of the wuranium market, a Redding such aesparisd, the JEMt he ME N
accepted an I8nonth suspension of the works programme.

(iv) The extent to which these obligations of the subsoil user are performed and any factors that
may have a negative effect on the performance of obligations under the license and the possibility of their
occurrence.

The Issuer and its subsidiaries and joint ventures are in compliance with their obligations under the
subsoil use contracts, leases and hees relating to the foregoing mineral properties.

The factors that may have a negative effect on the performance of obligations under the license and
the possibility of their occurrence are discussedtem 2.4.

b) Processing of minerals

If the issueror its controlled entities make full or partial processing of mineral resources before selling
them, the description of the basic equipment used for processing and (or) contractors engaged for processing
shall be provided.

The | ssuer 0s pwogessthadudraniangextractad &mn the mineralized ore bodies in the
ground into uranium concentrate (kDs) before shipping it to converters for further processing into a form
suitable for use as fuel for commercial nuclear reactors to generate electricity
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Uranium production at the | ssusirtbss rogoeavasri yn g( fni Sl
contrast, the Mkuju River Project is being developed as a conventional uranium mine with potential of ISR
recovery for a small portion of resources.

Conventioral mining involves extracting ore from the ground and processing it to extract the
minerals being soughth-s i t u recovery (il SRo), also known as in s
i nvolves pumping | eaching || iiqmug disi dwormamo ndry fleifxirveaerd
orebody in the ground to dissolve and recover the minerals out of the ore by leadBorgsequently there is
little surface disturbance and no tailings or waste rock are generated. To support this method of pmducti
the orebody needs to be permeable to the liquids used, and confined by impermeable environment so that the
liquids do not contaminate groundwater away from the orebody.

Uranium production in Kazakhstan uses sulphuric acid leaching agents, while ISRasim the
U.S.A. use alkaline leaching agents such as a combination of sodium bicarbonate and carbon dioxide.

An ISR mine consists of wellfields that are progressively established over the orebody as uranium is
depleted from sections of the orebody afeching. The wellfield consists of injection wells, which are used
to inject the uranium leaching liquors (either acid or alkaline) into the orebody, and production wells which
pump t he @ pr e g fearing, olution tothaisuraadlypicaty there are several injection wells
to every production wellWellfield patterns are typically configured as hexagons (with six injection wells
surrounding each production well), or as parallel linear rows. The spacing between injection and production
wells in a hexagon pattern typically ranges from 30 to 50 metrAsseries of monitor wells are situated
around each mineralized zone to detect any movement of mining fluids outside the mining area. The wells
are cased to ensure that the leaching liquors only fleevand from the ore zone and do not affect any
overlying aquifers.

The pregnant solution from the production wells is pumped to the treatment plant where the
uranium is recovered either i n aThe waniumistheo gippedx c hange
from the ion exchange resin (the Corporationbs opera
and is precipitated chemically from the solution, usually with hydrogen peroxide (caustic soda is used at the
Zarechnoye Mine and the KharasaMine). The resin is restored and returned to the IX columns. The
uranium slurry is subsequently dewatered and dried to give hydrated uranium peroxide. 28ieD) product.

This is usually done by filteri n#tthaSouthIhmka Miecandp or at i on
the Karatau Mine (the production from the Akbastau Mine is also processed there) the product also
undergoes calcining (drying) to further purify ifThe final product is then shipped to a converter for delivery

to customersin certain circumstances converters require the product to be at a higher grade of purity, so

that the product must first be sent to a refinery for further processing before delivery to such converters.

After the uranium has been stripped, the solution is rechargeith sulfuric acid to maintain the
requisite level of acidityln Kazakhstan, all of the solution is then returned to the injection wells and
reinjected into the wellfield, but at the Corporatio
0.5%) is bled off to maintain a pressure gradient in the wellfield and this, with some solutions from surface
processing, is treated as wast®¥aste contains various dissolved elements such as radium, arsenic and iron
from the orebody and is reinjected inpproved disposal wellé&t the United States properties, the waste is
injected into adeepaquifer, different from the one being minedn Kazakhstan, minor quantities of waste
sands may accumulate in the sand ponds over time, but these are handldéednyng the pond bottoms and
taking the waste material to an approved disposal site.

In the case of involving contractors for processing of minerals the indication of the processing cost for
the last closed reporting period shall be providéat.applicable.
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c) Sales of products

In cases stipulated by federal law the existence of government approval for the sale of minerals and
processed products, quotas, including export ones, shall be stated.

The subsidiaries and joint ventures operating the abalescribed properties obtain the necessary
export permits before shippingsOs to the converters.

3.2.8. Additional Information on Issuers Whose Core Business Is the Provision of Communication
Services

The provision of communication servicés nota core business of the Issuer.

3.3. Plans for Future Activities of the Issuer

Overview of the issuerb6s future plans of future a
concerning the organization of new production, expansion or curtailment of production, development of new
types of products, upgrading and reconstaouctf fixed assets, possible changes in core business.

During 2019, the Corporation will be focused on ensuring that all mines in Kazakhstan remain at
optimal production capacity, controlling costs at its operations and remaining a reliable supplie:0f td
the nuclear fuel industry. During 202 Zarechnoye plans to continue exploration activities over the next two
years with a view to providing updated resource estimates for the Zarechnoye Mine.

3.4. Participation of the Issuer in Banking Group®8anking Holding CompaniesHoldings and
Associations

Banking groupsbankingholding companiedioldingsor associations in which the issuer participates,
role, functions and duration of the issuerds partici

When financial and economic performance of the Issuer materially depends on other members of banking
group,bankingholding companyholding or association, this circumstance shall be indicated and details of
such dependency shall be specified.

The Issuerdoes not participate in any banking groups, banking holding companies, holdings or
associations.

3.5. Controlled Entities of the Issuer Which Are Materially Important For the Issuer

To understand the relationships between the Issuer and its various dardtindirect subsidiaries
and joint ventures, please refer to the attached corporate structure chgot. each subsidiary or joint

venture: (i) the percentage set out in brackets abo\
such entity ownd by the entity higher up in the corporate chain; and (ii) the jurisdiction set out in brackets
bel ow the entityo6s name indicates the jurisdiction wu

Please note that this chart shows, in addition to all of the sulasids and joint ventures of the Issuer
which are materially important for the Issuer, some (but not all) of the subsidiaries and joint ventures that
are not materially important to the Issuefhese immaterial subsidiaries and joint ventures are includied
the chart because they may be mentioned in other parts of the quarterly report as owners of properties that
the Issuer is developing or may in the future develop, or that were more important to the Issuer in previous
years. Inactive subsidiaries are nshown on the chart.
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Notes:
(1) The remaining 86.09% interest in this entity is owned by ARMZ, which also indirectly owns 21.567% of Uranium
One I nc. through its interests in t UanidmODeeGCeoupdtomt-s har e h

Stock Company

(2) Dual incorporation; resident in Luxembourg for tax purposes.

3 The remaining interests in these ent i-dwhed sranmmminimwned b
company.

(4) Actual interest owned is 49.979385784%he remaining interests in this entity are owned as to 49.979385784%
by Kazatomprom and 0.041228432% by OJSC Karabaltinsky Mining Combine.

(5) One share in each of these entities (0.000066% of Mantra Tanzania Limited, 50Myahza Goldfields Ltd.) is
held byErnest Massawe in trust for Mantra Resources Pty Ltd.

(6) Ten shares in this entity (10%) are held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(7) 1% of this entity is owned by Cheetah Resources s.a.r.l., the remaining 99% is owned bytdr@mie Exploration
Pty Ltd.

(8) The remaining interests in this entity are owned as to 30% by Kazatomprom and as to 40% by Energy Asia (BVI)
Limited, which is owned by a consortium of Japanese utilities and a trading company.

(9) The remaining interestsin this entity are owned as to 49% by Mining Company LLP (a subsidiary of
Kazatomprom) and as to 32% by SAlapan Corporation.

(10) 0.01% of this entity is owned by Uranium One Investments Inc., the remaining 99.99% is owned by Uranium One
Inc.

(11) The remaining interests in this entity are owned as to 50% by Kazatomprom and as to 20% by Energy Asia
Holdings Ltd., which is owned by a consortium of Japanese utilities and a trading company.

The following subsidiariegoint venturesand joint operationsf the Issuer are considered to be materially
important to the Issuer because they account for more than 5% of the consolidated group assets or 5% of the
consolidated group revenues of the Issuer, or are otherwise considered by the Issuer to inflfi@aceitie
condition or financial results of the Issuer on a consolidated basis:

JSC Akbastau

JSC Zarechnoye

Karatau LLP

Southern Mining and Chemical Company LLP
KhorasanU LLP

Kyzylkum LLP

E R I

Details of the foregoing entities, as well as of the companiestigh which the Issuer owns its
interests in the foregoing entities, are set out belde address shown for each entity is the address of its
main office.

Please note that where a Chairman of the Board of Directors or Supervisory Board is not identified
for one of the entities described belowis because the Board of Directors or Supervisory Board of that entity
does not have a Chairman at this time.

3.5.1 Akbastau

full and short company namedoint Stock Company Joint Venture Akbastau (Short compargme:
JSC JV Akbastau)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab@)1140001976

business identification numb&61140001976

location: 67, zhibek-zholy street, Sholakkorgan village, Suzakskyi areRjrkestanskaya Oblast,
161000, Kazakhstan

type of control (direct or indirect control)he | ssuer é6s hol ding (which is
indirect.

indicator of control (rights of contkin respect of more than 50 per cent votes in the supreme management
body of the issuerés controlled entity; right to a

entity; right to appoint (elect) more than 50 per cent of the collegiima nage ment body of the

entity): The Issuer indirectly owns 50% of the outstanding shares of this company.
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the i ssuer ds par tontliedeatitpi SO na uitnht cer Mleatietdt intenasptibht Hael
| s suer 6 swhollytowhedr sabsidiary Uranium One Amsterdam B.V. owns 50% of the outstanding
shares of this company.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entith s or di nar y s
owned by the issueBee above

in case of idirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controllediemty: | s suer 0
interest in JSC JV Akbastals indirectly held by the Issuer through the following entities (in order of
ownership):

3.5.1.1 Cheetah Resources s.a.r.l.

full and short company namesheetah Resources s.a.rThis company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicablept applicable

main state registration number (if applicab®B}49777

location:51 BoulevardGrande DuchesseCharlotte, L-1331 Luxembourg

owned by:The Issuer owns 100% of the outstanding shareslo$ company.

3.5.1.2 Uranium One Amsterdam B.V.

full and short company namedranium One Amsterdam B.V. (This company does not have a short
company name)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration numb@f applicable):50188569

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares of this company.

thecontrolledentitp s parti ci pation intereBNdne in the issuero
shares of the issuero6s orNdienary stock owned by t
description of t he Thisamppany gwhsancoperates thepAkbaskine iman s :
joint venture with Kazabmprom. Its main activities involve: (i) geological exploration; (ii) design and
construction of facilities for the production and processing of uranidoearing ore and associated mineral
resources and the operation of such facilities; (iii) the mining aptbcessing of uranium; and (iv) the sale
of the products produced by the joint venture both within and outside the territory of the Republic of
Kazakhstan.
members of the Board of Directors (Supervisory Board) ofctirgrolled entitywith indication of he
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issueripau bl i ¢ company, shares of the issuer o
an indication that no Board of Directors (Supervisory Board) oftimérolled entitywas elected (formed), and
reasons explaining these circumstances:

Name Office Held

OrynbekGalymbek Orynbekuly General Director

Larionov, Pavel Andreyevich Member of theBoard of Directors
Bashakova, Saule Smadiyarovna Member of theBoard of Directors

Shutov, Andrey Nikolayevich Member of theBoard of Directors
Kunanbayev, DaureAshirbekovich Member of theBoard of Directors
Syzdykova, Kamila Bahytzhanovna Member of theBoard of Directors

Uzakov, YasirMalikovich Independent Member of thigoard of Directors
Zhilkibayev, Oral Tankievich Independent Member of thigoard ofDirectors
Rogov, AndreyYevgeniyevich Independent Member of thigoard of Directors

-66-



The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the Issuehe Chair man of this compaareny 6 s B¢
Ashirbekovich Kunanbayev (appointed on August 29, 2019)

members of the collective executive body (Directorate, Management Board)cofthelled entitywith
indication, for every member of tlwellective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commerci al enterpr |
ordinary stock owned by this person or an indication thatatiective executive body of theontrolled entity
was elected (formed), and reasons explaining these circumstances: Please see the precedindlesponse.
see the preceding responses.

the person acting as the sole executive body ofdh&olled erity with indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerodos ordinary stock oewodydfthby t hi
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, ggify and explainNot applicable

full and short company names (for the manéagesl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
managemet company (managerot applicable

the share of participation of issuer in the authorized capital of the management company (fanager)
commercial organization; and if the management company (manager) is a public acdrapargs of the
management (mampgayPés ordi nar yNaosdppicallle owned by t he |

the share of participation of the management company (manager) in the authorized capital of &he issuer
commerci al organization; and i f the inagystockownedby a pu
the personNot applicable

3.5.2 Zarechnoye

full and short company namegoint Stock Company KazakRussiarKyrgyz Joint Venture with
Foreign I nvestments fiZarechnoyed (Short company nal

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&30140000870

business identification numb&30140000870

location: 51. Momyshuly street, Timuwillage, Otyrarskyi area, Turkestanskaya Olast, 160712,
Kazakhstan

type of control (direct or indirect controlj)h e | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerb6és controlled entity; right to a
entity; right to appoint (electhor e t han 50 per cent of the coll egi al
entity): The Issuer indirectly owns 49.979% of the outstanding shares of this company.

the i ssuer ds par tontliedeatitpi SO na uitnht cer Mlezietct irtenespthint dze |
| ssuer 6s i -+owhedr sebsidiary Whamdml One Holland B.V. owns 49.979% of the outstanding
shares of this company.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nar y s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledreetiss u er 6 s
interest in Zarechnoye is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.2.1 Cheetah Resources s.a.r.l.

full and short company nameSheetah Resources s.a.rThis company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable
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main state registration number (if applicab®}49777
location:51 BoulevardGrande DuchesseCharlotte, L-1331 Luxembourg
owned by:The Issuer owns 100% of the outstanding shaoéshis company.

3.5.2.2 Uranium One Holland B.V.

full and short company nameBranium One Holland B.V. (This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabk)188208

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares of this company.

the companyds prartheiipasuendtNondterleseti zted capital
shares of the issuerodos orNdnenary stock owned by t
description of t he Thi®comppany gwisandcoperates thoe Zaractnoye Mime én:
a joint venture with Kazatomprom and Karabalta Mimjj ComplexIts main activities involve: (i) geological
exploration; (ii) design and construction of facilities for the production and processing of uranioearing
ore and associated mineral resources and the operation of such facilities; (iii) the miaimdjprocessing of
uranium; and (iv) the sale of the products produced by the joint venture both within and outside the territory
of the Republic of Kazakhstan.
members of the Board of Directors (Supervisory Board) ofctirgrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise;and f t he i ssuer is a public company, shares of
an indication that no Board of Directors (Supervisory Board) oftimérolled entitywas elected (formed), and
reasons explaining these circumstances:

Name Office Held

Markenbayev, Zhumagali Dzhumatayevich General Director

Larionov, Pavel Andreyevich Member of the Board of Directors

Shutov, Andrey Nikolayevich Member of the Board of Directors

Usupov, Meirzhan Bakhitovich Member of the Board of Directors

Imankulov, Samat Tagibergenuly Member of the Board of Directors

Zhilkibayev, Oral Tankievich Independent Member of the Board of Directors
Uzakov, YasirMalikovich Independent Member of the Board of Directors

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the 1 ssuer. ThaAandré€/h ai r ma
Nikolayevich Shutov (appointed on 28 February 2019)

membes of the collective executive body (Directorate, Management Board) obtteolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commerci al enterpr |
ordinary stock owng by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofahé&olled enty with indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerods ordinary stock oewodydfthby t hi
controlled entitywas elected (formed) and reasons explaining these circumst®hease see the preceding
responses.
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If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, ggify and explainNot applicable

full and short company names (for the manégettl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&idt applicale

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) is a public cdrepargs of the
management companyds ( manydhg personfosappicaldlle nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and if the issuer is a pu
the personNot applicable

3.5.3 Karatau

full and short company namednint Venture Karatau Limited Liability Partnership (Short company
name: Karatau LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab@§0740004185

business identification numb&50740004185

location: 021 block, building 192, Saryzhas villag8uzakskyi areaJurkestanskaya Oblast161003,
Kazakhstan

type of control (direct or indirectctmol): The | ssuer 6s holding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerds contrebledegprtutyyerbgogdy bDbd &
entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly owns 50% of the outstanding shares of this company.

t h e ispasticipatodinterest in tr@ntrolled entith s a ut h o r Nozlieedt interasp but tlzel
| ssuer 6 s i-oawhedsubsidiary Wranui One Netherlands B.V. owns a 50% participating interest
in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled ly the issuer) via which the issuer exercises indirect control over the controlledBritity: | ssuer 0
interest in Karatau is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.3.1 UrAsia Energy Ltd.

full and short company namedgrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabBE0343123

location:550 Burard street,Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.3.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab&§2585 (British Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard GrandebuchesseCharlotte, L-1331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.3.3 Uranium One Netherlands B.V.
full and short company namedranium One Netherlands B.V. (This company does not have a short
company name.)
Taxpayer Identification Number (INN) (if applicabl@pt applicable
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main state registration number (if applicab®)343444
location:Rapenburgerstraat 175 N, 1011 VM Amstieim, The Netherlands
owned by:UrAsia Energy Holdings Ltd. s.a.r.lbwns 100% of the outstanding shares of this company.

the companyds participation Nonéerest in the is
shares of the issuer 6s myrNoienary stock owned by
description of t he Kaatayownsa speratesrthe Kavafae Mirzetiniagoimts :
venture with Kazatompronits main activities involve: (i) geological exploration; (ii) design and construction
of facilities for the productionand processing of uraniurbearing ore and associated mineral resources and
the operation of such facilities; (iii) the mining and processing of uranium; and (iv) the sale of the products
produced by the joint venture both within and outside the territofittee Republic of Kazakhstan.

S u
t

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Boardhf their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Board of Directors (Supsovy Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Tashimov, Yerlan Lesbekovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, AndreyNikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Niyazov, Aziz Nazymovich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this compampdbold any
shares in this company or the Issuel he Chai r man of this conjaaeny 6 s S
Ashirbekovich Kunanbayev (appointed on July 13, 2019)

members of the collective executive body (Directorate, Management Board)cohtinelledentity with
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterpr
ordinary stek owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofdhé&oled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerods ordinary st ocxcutivevbodyaftiey t hi
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manger, specify and explaimNot applicable

full and short company names (for the manégettl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (managé&it applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) is a public cdraparss of the
managementcomany 6 s ( manager ) 6s or di Moaapplicadlete ock owned by

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and if the issuer is a public company, shares of thedssue or di nary st oc
the personNot applicable
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354 SMCC

full and short company namesoint Venture Southern Mining and Chemical Company Limited
Liability Partnership (Short company name: JV SMCC LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab}0840001183

business identification numbeir40840001183

location:23, Ykshamaudanl microdistrict,apt.36,Kyzemshekillage, Suzakskyi eea, Turkestanskaya
Oblast, 161006, Kazakhstan

type of control (direct or indirect controipdirect

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the i ssuertbos acpogpnotirnatl |(eed eecntt)i ttyh;e rsioghet e x e cu
entity; right to appoint (elect) more than 50 per ¢
entity): The Issuer indirectly owns a 70% interest in this entity.

thei ssuer 6s part i cconpdadienith si a u & h e sNoaieed interasp but tlael
| ssuer 6s i-owhedrsabsidiary Wiardum IOge Rotterdam B.V. owns a 70% participating interest
in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
contrdled by the issuer) via which the issuer exercises indirect control over the controlledTehtis: | ssuer 6
interest in SMCC is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.4.1 Uranium One Friesland CooperatieU.A.

full and short company nhamddranium One Friesland Codperatief U.AThis company does not have
a short company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding interests in this entity.

3.5.4.2 Uranium One Rotterdam B.V.

full and short company namegranium One Rotterdam B.V(This companydoes not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)860618

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Fiesland Codperatief U.Aowns 100% of the outstanding shares of this
company.

the companydés participation Nom¢eerest in the issu
shares of the issuerb6s orNdnenary stock owned by t
description of t he SMGCQowres ang 6perates thiekeala Mipesanddhe Sooth s :

Inkai Mine in a joint venture with Kazatompromits main activities involve: (i) geological exploration; (ii)
design and construction of facilities for therpduction and processing of uraniuAbearing ore and associated
mineral resources and the operation of such facilities; (iii) the mining and processing of uranium; and (iv)
the sale of the products produced by the joint venture both within and outsidectiniéary of the Republic of
Kazakhstan

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisoy Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Board of Directo(Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:
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Name Office Held

Yessentugelov, Daniyar Talgatovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Bashakova, Saule Smadiyarovna Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Tulebayev, MarabDulatovich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company ofr t he | ssuer. The Chairm
Andreyevich Larionov.

members of the collective executive bodyr@otorate, Management Board) of entrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if the issuerisapub company, shares
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofdhé&rolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of t hestodk svheddy thisperson or iamiredicagion that no sole executive body of the
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manégeitl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number KN(if applicable), main state registration number of the
management company (manag&idt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management comgargnager) is a public compahyshares of the
management companyds (manager ) Notapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organizatognd i f the issuer is a public company, s
the personNot applicable

3.5.5 KhorasanU

full and short company namekint Venture KhorasarU Limited Liability Partnership (Short company
name: JV KhorasarU LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabte30840003457

business identification numbeir40840003457

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Obla20302 Kazakhstan

type of control (direct or indirect controlj)he | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
bodyofte i ssuer s controlled entity; right to appoint

entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly ownst 30% interest in this entity.
the i ssuer ds par tontliedeatitpi so na uitnht cer Mleatietdt intenasptibht Hael
| ssuer 6s i-owhédrsabsidiary WiaroumIOge Utrecht B.V. owns a 30% participating interest in
this limited liability partnership.
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If the controlled entityis a jointstock (public) compardy shares of theontrolledentith s or di nar y
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledrastityterest
in KhorasanU is indiredly held by the Issuer through the following entities (in order of ownership):

3.5.5.1 Uranium One Friesland Cootperatief U.A.

full and short company hamddranium One Friesland Codperatief U.AThis company does not have
a short company name.)

Taxpayerdentification Number (INN) (if applicablejiot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding interests in thisitg.

3.5.5.2 Uranium One Utrecht B.V.

full and short company namebfranium One Utrecht B.V.(This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&)861134

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Friesland Codperatief U.Aowns 100% of the outstanding shares of this
company.

the companymsi mptaartd sti piart itohe Normsuer 6s authorized

shares of the issuerb6s orNdnenary stock owned by t

description of t he Khaasgb owndtke Khavasaa Minepnearjomtvenune s :
with Kazatomprom and Energy Asia Holdiisg_td. This mine is operated by Kyzylkum under a contract with
Khorasanu.

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every memibee &oard of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an ndication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Umirbekov, Adai Esirkepovich General Director

Larionov, Pavel Andreyevich Member of theSupervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Usupov, Meirzhan Bakhitovich Member of the Supervisory Board
Pirmatov, Anvar Eshmuratovich Member of the Supervisory Board
Niyaziv, Aziz Nazymovich Member of the Supervisooard
Akzholova, Aliya Khaidarovna Member of the Supervisory Board
Kassabekov, Askar Serikbaevich Member of the Supervisory Board
Kazuaki, Yamada Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the Issue,.he Chai rman of this corvieighmay 6s Su
Bakhitovich Usupov

members of the collective executive body (Directorate, Management Board)cohtinelled entitywith

indication, for every member of the collective executive body, of their full name, and the share in the authorized
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capital of the issuer that is a commér a | enterprise; and if the issuer i
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtieasesee the preceding responses.

the person acting as the sole executive body ofdhérolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerodos ordinary stock owned by thi
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding

responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manégettl name and year of birth), location (for the marrége
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&dt applicable

the share of participation of issuer in the authorized capital of the management company jfanager
commercial organization; and if the management company (manager) is a public acdrapargs of the
management companyds (manager ) Notapgicallld nary st ock owl

the share of participation of the management company (manager) ithbezed capital of the issuéer
commercial organization; and if the issuer is a pu
the personNot applicable

3.5.6  Kyzylkum

full and short company namekint Venture Kyzylkum Limited LiabilityPartnership (Short company
name: Kyzylkum LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab@50540001926

business identification numb&50540001926

location:2, Baikenzhe village, Banakorganskyi area, Kyzylordinskaya Oblast, 120302, Kazakhstan

type of control (direct or indirect controlj)h e | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 pénvodes in the supreme management
body of the issuerds controlled entity; right to a

entity; right to appoint (elect) more thamtdled per ¢
entity): The Issuer indirectly owns a 30% interest in this entity.

the i ssuer ds par tontoliegeatitpi so na uit nht cer Mleztietct intenasptibht Hael
| ssuer 60s i-owhedrsubsidiary WriAsial Lbnglon Limited owrss30% participating interest in this
limited liability partnership.

If the controlled entityis a jointstock (public) compariy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities conteal by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledremtity: | s suer 0
interest in Kyzylkum is indirectly held by the Issuer through the follogientities (in order of ownership):

3.5.6.1 UrAsia Energy Ltd.

full and short company nameSrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicabB{0343123

location:550 Burard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.6.2 UrAsia Energy Holdings Ltds.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.l(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable
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main state registration number (if applicab&§2585 (Britsh Virgin Islands) / B149314 (Luxembourg)
location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg
owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.6.3 UrAsia London Limited

full and short company namddrAsia London Limited (This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabl€g7613 (British Virgin Islands) / 34319685 (the
Netherlands)

locaion: Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.l. owns 100% of the outstanding shares of this company.

the companyds participation Non¢ erest in the issu
sharesoft e i ssuerds ordinary Nemeock owned by the comp
description of t he Kyaylkumapentésshe Kharasan Mirp & joird Yentuwen s :
with Kazatomprom and Energy Asia (BVI) Limitednder contract to Joint Venture Khorasak Limited
Liability Partnership, a joint venture between the Issuand Kazatomprom that owns this mindts main
activities involve: (i) geological exploration; (ii) design and construction of facilities for the production and
processing of uraniurdbearing ore andassociated mineral resources and the operation of such facilities; and
(iif) the mining and processing of uranium.
members of the Board of Directors (Supervisory Board) ofctrgrolled entitywith indication of the
Chairman of the Board of Directors (Supisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the i ssuer inasystack gwdd byithis persomgp any ,
an indication that no Board of Directors (Supervisory Board) oftimérolled entitywas elected (formed), and
reasons explaining these circumstances:

Name Office Held

Umirbekov, Adai Esirkepovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Tuleugozhin, Yerlan Kazgaliyevich Member of the Supervisory Board
Akzholova, Aliya Khaidarovna Member of the Supervisory Board
Kazuaki, Yamada Member of the Supervisory Board
Kassabekov, AskaBerikbaevich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the Issuethe Chai r man of this comp@mierldns Supe
Kazgaliyevich Tuleugozhin (appointed ddctober 4, 2019;before him the Chairman was Maksat Orynbekuly
Zholdybai until July 29,2019).)

members of the collective executive body (Directorate, Management Board)cohtinelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commér a | enterprise; and if the issuer i
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstatieasesee the preceding responses.

the person acting as the sole executive body ofdhérolled entitywith indication of full name and the

share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerds ordinary stock owned by thi
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controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the selexecutive body of theontrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manéagesl name and year of birth), location (for the manéger
place of domicile), Tgpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&yt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organizatig and if the management company (manager) is a public codares of the
management companyds (manager ) Nostapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capiiséoéthe
commercial organization; and if the issuer is a pu
the personNot applicable

The following subsidiaries and affiliates of the Issuer are not considered material at this time due to
the small size or state of development of their mineral properties. Information on thesernaterial
subsidiaries is provided in this report for purpose

3.5.7 SKZ-U

full and short company nameSKZ-U Limited Liability Partnership(Short company name: SKXJ
LLP) (U8 SEIZLLPO) )

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab@j0840007296

business identification numb&70840007296

location:A ma n g e | 6, dhanalotgan eillage KyzylordinskayaOblast120300, Kazakhstan

type of control (direct or indirect controlj)he | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerds controlled entity; right to a
entity; right to appoint (electhor e t han 50 per cent of the coll egi al
entity): The Issuer indirectly owns a 19% interest in this entity.

the i ssuer ds par tontoliegeatitpi so na uit nht oer Mleztietct intenasptbhthea |
| ssuer 6 s i -owhédrsebsidiary WiAsial Longon owns a 19% participating interest in this limited
liability partnership.

If the controlled entityis a jointstock (public) compariy shares of theontrolledentit s or di nary s
owned by thedsuer:See above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controllediemtiy: | s suer 0
intered in SKZ-U is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.7.1 UrAsia Energy Ltd.

full and short company nameSrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicabB{0343123

location:550 Burrard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstding shares of this company.

3.5.7.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r./(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&52585 (British Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of tlimpany.
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3.5.7.3 UrAsia London Limited

full and short company namddrAsia London Limited (This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabl€g7613 (British Virgin Islands) / 34319685 (the
Netherlands)

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.lowns 100% of the outstandindnares of this company.

the companyds p
shares of the i
description of

facility at Zhanakorgan, Kazakhstan.

i pation Nonéerest in the is
6s orNdrienary stock owned by
SK-&h pvans and aperates a wilpharie acidqutction n s :

S u
t

members of the Board of Directors (Supervisory Board) ofctrgrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Board ofif@ctors (Supervisory Board) of tlkeentrolled entitywas elected (formed), and
reasons explaining these circumstances:

Name Office Held

BekzhanoyMadikhan Aripovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov,Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Syzdykova, Kamila Bakhytzhanovna Member of the Supervisory Board
Sadyrbayev, Zhandos Aitkazyyevich Member of the Supervisory Board
Kazuaki, Yamada Member of the Supervisory Board
Kassabekov, AskaBerikbayevich Member of the Supervisory Board

The directors (i.e. members of the Supervisory Board) and officers of this company do not hold any
shares in this company or the |l ssuer. TihRaurebh ai r ma
Ashirbekovich Kunanbayev.

members of the collective execrgibody (Directorate, Management Board) of¢batrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if the issa@ublic company, sharestoh e i s s uer ¢
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstadtiease see the preceding responses.

the person acting as the sole executive body o€dnérolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of t hetockeswadédy tiiissperson a annirication that no sole executive body of the
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of thatrolledentity are transferred to a management company
or a manager, specify and explanNot applicable
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full and short company names (for the manégeil name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&idt applicalbe

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds ( manydhg personlotappicaldllé nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commerci al organization; and if the issuer is a pu
the personNot applicable

3.6. Fixed Assets

Information in the form of a table on the initial cost (replacement cost) of the fixed assets and
amortization.

In the quarterly report for the 1st quarter, the information shall be provided for as of the end date of the
most recent closed reporting year and of the reporting period consisting of the three months of the current year.
In the quarterly reports for the 2nd and 3rd quarters, the information shall be provided as of the closing dates of
the relevant reporting peds consisting of the six and nine months of the current year respectively. In the
quarterly report for the 4th quarter the relevant information shall not be disclosed.

The items of fixed assets shall be grouped based on the accounting data.

Name of thegroup of As of September30, 2019
items of fixed assets
initial cost (replacement cost), US$ amortization, US$

Mineral Interests 2,182.2 (3198)
Property, Plant and
Equipment 3139 (1572)
Development expenditure 566 (7.7)
Total: 2,5527 (4846)

Information on the method of calculation of amortization deductions by groups of items of fixed assets
shall be provided.

T I'nformation on AMiner al interestso is based ol
T I'nformation on A Ass e alcalatadwitheut degregiatisnt r uct i ono i s
T I'nformation on fAProperty, plant and e-ipe@orpment ¢

on a uni-t of production basis, but f olinedsui | dir

on a unit of productionbasis.

The results of the most recent revaluation of the fixed assets and the fixed assets leased for a long term
performed within the most recent closed financial year shall be disclosed, the date of the revaluation, full and
remaining (after amortizan) balance sheet value of the fixed assets before revaluation and full and remaining
(after amortization) balance sheet value of the fixed assets after such revaluation shall be disclosed. Such
information shall be provided by groups of items of fixeseés

Not applicable

The method of revaluation of the fixed assets (according to the multipliers of the federal state authority
for statistics, according to the market val ue of t
opinions.Ifare x pert 6s opinion is available, the method of

Not applicable
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The information on the plans for acquisition, replacement, retirement of fixed assets value of which is

10 or more per cent of the value of the fixed assetsofthes uer and ot her fi xed asse:
as well as on all encumbrances over the fixed assets of the issuer (including the type of the encumbrance, date

when the encumbrance ar ose, its term and ot her ter|

There are no plans to change the fixed asset value in 2019 by more than 10% compared with 2018,
due to low uranium prices.
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IV. Information Concerning the Financing and Economic Activities of the Issuer

In the quarterly report for the 4th quarter, theiniation contained in items 4i.14.5 of this chapter shall
not be provided.

In the quarterly reports for the 2nd and 3rd quarters, the information contained in items % 48,8405
this chapter shall be provided only if there were changes in suchmattion during the reporting quarter. In the
quarterly reports for the 4th quarter, the information contained in iteriis486of this chapter shall be provided
only if there were changes in such information during the reporting quarter.

4.1. Financial and Economic Performance of the Issuer

In the quarterly report for the 1st quarter, the dynamics of financial and economic indicators of the issuer
for the most recent closed reporting yaad for the reporting period consisting of the three months of the current
year, as well as for the same periods of the immediately previous year, shall be provided. In the quarterly reports
for the 2nd and 3rd quarters the above information for thedenasisting of the six and nine months of the
current year, as well as for the same periods of immediately previous year respectively, shall be provided.
Information to be provided in a table, the relevant indicators to be calculated as of the emdlevém period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its financial and economic
indicators including ortte profits or losses in accordance with IFRS or other internationally accepted accounting
standards (other than IFRS). The standards used for calculation of such indicators shall be disclosed.

If the issuer prepares consolidated financial statementsi@sesccounting (financial) statements), it may
also provide the dynamics of financial and economic indicators of the issuer (including on the profits or losses)
calculated on the basis of its consolidated financial statements included into the quartetlyared having
mentioned this in such report). In such case, information for the same periods of immediately previous year shall
also be provided.

The issuers which are not credit institutions shall provide the following financial and economic
indicatoss of the issuer, including on the profits or losses:
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Indicator Recommended Recommended As of the end of As of the end of
Method of Method of the nine months the nine months
Calculation Calculation endedSeptember | endedSeptember
According to IFRS 30, 20B 30, 20B
net profit (loss) (net profit (loss) / (net profit (loss) / 63% 9%
margin, % sales revenue) * 100| sales) * 100
asset turnover ratio, | sales revenue / sales / average assets 9% 11%
times balance sheet value
of assets
return on assets, % | (netprofit (loss) / [(net profit (loss) + 8% 3%
balance sheet value | interest expenses) * (1
of assets) * 100 T (profit tax / profit
before tax) / average
assets)] * 100
return on equity (net profit (loss) / (net profit (loss) / 10% 2%
capital and reserves)| average equity) * 100
*100
unrecovered loss as o| historic unrecovered | historic unrecovered
the reporting date, loss + unrecovered | loss + unrecovered los
US$ millions loss of the reporting | of the reporting year (3183) (3.140)
year
unrecovered losas of | (unrecovered loss as| unrecovered loss as of (113%) (111%)
the reporting date to | of the reporting date | the reporting date /
balance sheet value o] balance sheet value | average assets) * 100
assets, % of assets) * 100

If the issuer uses otherethods for calculation of any such indicators, such methods shall be set out in
the quarterly report. If calculation of any of such indicators does not make commercial sense in the opinion of
the issuer, the issuer may disclose other indicators of #adial and economic performance together with the
methods of their calculations.

Issuers that are credit institutions provide their financial and economic indicators, including on profits
or losses, according to the form of accounting (financial) stateime

(publi shed

form)o

set

out I n

Not applicable as the Issuer is not a credit institution.

acec

I n addition, economical
the above indicator6 i ncl udi ng the reasons
i ssuero6s profitability [/ runni

period).

Highlights
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Fi nal
Russi

arumaing ytdossshalbbe provides basexl sru e r 0

opi n

| o swantrepgoftinge ct e d

1 The net earnings for @ 2019 were $9.7 million or $0.02 per share, compared to net earnings of
$1.5 million or $0.002 per share for @ 2018.

1

million or $0.006 per share for 3 2018.
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The adjusted net earnings for 2019 were $9.8 million or $0.02 per share after exclusioaf a
foreign exchangegain of $2.2 million, Ruble Bonds hedged derivative gains of $0.2 millemd Ruble
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Non-GAAP Measures

Adjusted Net Earnings (L0sS)

The Corporation has included the following ne@AAP performance measures throughout this document:

adjusted net earnings (loss) and adjusted net earnings (loss) per share. Adjusted net earnings (loss) and

adjusted net earnings (loss) per share do not havy standardized meaning prescribed by IFRS and are

therefore unlikely to be comparable to similar measures reported by other companies. The Corporation

believes that, in addition to conventional measures prepared in accordance with IFRS, certain invastors
Corporationos

this information to eval

uate t he

perf

as additional information and should not be considered in isolation, or as a substitute for, measures of

performance prepared in accordaneeth IFRS.

Adjusted net earnings (loss) is calculated by adding back restructuring costs, impairments, hedge costs, costs

of suspension of operations, gains/losses from the sale of assets, foreign exchange gains/lossesggen
derivative gains and Ia®s, oneoff or unusual items, items in respect of prior periods and when applicable,

the effect of tax rate adjustments on deferred tax liabilities to net earnings. Corporate development

expenditure relates to project costs. These items are added backaodtieeir inherent volatility and/or

infrequent occurrence.

The following table provides a reconciliation of adjusted net earnings (loss) to net earnings as reported for

the periods presented:

3 MONTHS ENDED 9 MONTHS ENDED
(US DOLLARS IN MILLIONS
EXCEPT PER SHARE AMOUNTS) September30, | September30, | September30, September
2019 2018 2019 30, 2018

Net earnings as reported 19.7 15 27.4 163.0
Foreign exchange losses (gains) (2.2) 4.7 11.8 (17.2)
Ruble bond hedge and ntvedge

derivative (gainsjosses, net of tax 2.3 9.2 (10.9) 19.2
Loss on amendment of loan to Martra - - 223 -
Impairment of norcurrent assets - - - 1.0
Gain on change in accounting approac

to the Akbastau and Karatau joint

arrangements from joint ventures to joi

operation® - - - (150.4)
Adjusted net earnings 19.8 6.0 51.1 15.7
Adjusted net earnings (loss) per share

basic ($) and diluted 0.02 0.006 0.06 0.2
Weighted average number of shares

(millions) i basic and diluted 957.2 957.2 957.2 957.2
Notes:

(1) Pursuantto the amendment to the Mantra loan agreement dated June 27, 2019, ARMZ was replaced as deficiency

guarantor by t WEP, thedoanuaemoudtsvasadpped &t $188 nellion, the interest rate was reduced

to 4.6% per annum, and the maturity date was set at June 27, 2022. The amendment resulted in a loss of $22.3

million recognized in thesecondquarter of 2019.

(2) Akbastau and Kargau were classified as joint operations atite Corporation accounted for its share in their assets,
liabilities, revenues and expenses its consolidated financial reporting anaonsolidated financial statements

starting January 1, 2018.
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Review of Finacial Results

Summary Of Quarterly Results

(US DOLLARS IN QUARTER ENDED

MILLIONS EXCEPT SEP 30, JUN 30, MAR 31, DEC 31, SEP 30, JUN30, MAR 31, DEC 31,
PER SHARE AND PER 2019 2019 2019 5915 2018 2018 2018 2017
LB AMOUNTS)

$d $d $® $d %3 $d S $
Revenues 1365  103.4 56.7 1211  124.6 1015 327 1052
Attributable revenue® 121.0 83.4 67.3 87.4  131.3 119.6 313  108.7
Net earnings (loss) 19.7 2.3 5.4 112.4 15 9.7 151.8 (15.5)
Basic a”d)d"“ted €amings 902 0002 0.01 012  0.0®@ 0.01 0.16  (0.02)
per sharé?
Total assets 27985 2,8256  2,829.2 2,841.2 28562  3,0147 32144 21583

Notes:

(1) See t he s e«tAIAPN Mera sfuMe@rs 0 .

(2) The basic and diluted earnings/loss per share are computed separately for each qpagsanted and therefore
may not add up to the basic and diluted earnings (loss) per share calculated for a full year.

(3) Akbastau and Karatau were classified as joint operations #imel Corporation accounted for its share in their assets,
liabilities, revenues and expenses its consolidated financial reporting anaonsolidated financial statements
starting January 1, 2018.

The relationship between volumes sold and inventory anel dlverage realized uranium price per pound sold
relative to the average spot price per pound over the last eight quarters are as follows:

$/1b of U308
35

//’“‘“"\\\ z:
f\—/ .

v 15

Q32017 Q42017 Q12018 Q22018 Q32018 Q42018 Q12015 Q22015 Q32019
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S W e .
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The Corporation, in line with its past marketing strategy, entered into sales contracts with pricing
mechanisms that ensured that average realized sales prices per pound were highly correlated to the spot price

at the time of delivery. Under this strategy, proi
reference spot market prices at the tim&delivery, although some contracts reference average spot market

prices for a defined period preceding the delivery date, which can be up to three months prior to delivery for
certain contracts. This, and the fact that spot prices and deliveries areiniddrm across the period, produces

average realized sales prices which could be above or below the average spot price for the period, but that
would | argely track that benchmar k. Theela@dprigihgr at i o1
with more fixed, basescalated or mixed pricing in a hedged approach.

The Corporationdés sales volumes are | argely deter|
customers and the delivery schedules which customers are allowed to select eaclyegvemhese sales are
supplemented by spot sales whose timing is at the discretion of the Corporation.

Earnings fluctuate in line with sales volume, but are also affected by a mixture of fixed and variable costs,
including general and administratiortost, foreign exchange, impairment charges and taxation.

Results of Operations and Discussion of Financial Position

Selected Financial Information

I nformation reported to the Corporationdés chief 0
allocation and assessment of segment performance is primarily by operating mine or mineral property and
its |l ocation and it reflects the Corporationds pr
revenues, gr oss pr of intales, tostef u@uum saes and grass @radit byimire isi u
provided bel ow based on the Corporationds proportic
consolidated financial information in accordance with IFRS.

The Cor por at iamsedaut bélawmavebeeén arepardd in accordance with IFRS. Uranium One
and its operating subsidiaries use the United States dallad the Kazakhstan tenge danctional currencies.
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(US DOLLARS IN MILLIONS EXCEPT PER 3 MONTHS ENDED 9 MONTHS ENDED

SHARE AND PER POUND AMOUNTS) SEP30, 2019 SEP30, 2018] SEP30, 2019] SEP30, 2018
Revenues 136.5 124.6 296.6 258.8
Attributable revenues from segment reporting 121.0 131.3 2717 282.2
Net earnings 19.7 15 274 163.0
Adjusted net earninéfs 198 6.0 511 15.7
Cag:h .flows generated (used in) from operat 3.7) 14.6 (23.3) 56.3
activities

Net earnings per share 0.02 0.002 0.03 0.17
Adjusted net earnings per sh&fe 0.02 0.006 0.06 0.02
Product inventory carrying valug 76.6 415 76.6 415
Product m_ventory carrying value for equi a1 45 41 45
accounted investees

Total assets 2,7985 2,8562 2,7985 2,8562
Long term financial liabilitie$? 143.3 6136 143.3 6136
Average reahzepl uranium sales price per pour o5 o4 28 o4
produced materigf

Average spot price per pound 25 27 26 23
Attributable sales volumie produced material 3,995,200 4,444,600 8,537,800 8,664,600
Attributable production volume 3,071,800 2,733,600 8,937000 8,442,200
Attributableinventory 2,395400 1,694,700 2,395400 1,694,700
Notes:

(1) Inventory is attributable to mines that are in commercial production. Revenue from production during
commi ssioning of the Corporationds development project

(2) Adjusted net earnings (loss) and adjusted net eagsrfloss) per share are neBAAP measures. The definition and
reconciliation of these nolGAAP measures is includ@AAPNMéhsgusesdi on c:

(3) For calculation of this metric see footnote 2 in the Uranium Sales, Inventory and Operatiogt€Table below.

(4) Includes long term portion of interest bearing liabilities, provisions and financial derivatives.
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Resultsof Operations

Uranium Sales, Inventoryand Operating Costs Table

The Corporationés uranium sales, costs dhirdquatetni um ¢
of 2019 and thethird quarter of 20B:

ENDED SEPs0, 3 MONTHS ENDED
2019 ’
Total / Average Total / Average

Attributable Revenues ($ milliong)Produced materiab 100.6 106.8
Revenues ($nillions) i Purchased material 204 24.5
Attributabl e s ailPeoduced mhtarishe s ( 3,995.2 4,444.6
Attribut abl e s ailParshasedndtedaine s ( 854.4 419.0
Operating expenses ($ milliorisProduced material 259 323
Operating expenses ($ milliorisPurchased material 189 22.8
Operating expenses ($ milliorisympairment of inventory 0.1 0.4
Average realized sales price ($/Ib sdldyroduced materidt 25.2 24.0
Operating expenses ($/Ib soidProduced materia? 65 7.3
Depreciation ($ millions) 42.1 46.3
Depreciation ($/Ib soldy’ 10.5 10.4
Attributable gross profit ($ millions) 34.0 295
I(_ffns;”izzg)re of gross profit from equity accounted inves 3.0 5.1)
Unrealized profit adjustment ($ millions) (0.8) (2.1)
Attributable to norcontrolling interest ($ millions) 5.6 4.0
Gross profit per consolidated incomezords 35.8 263
Notes:

(1) Revenues represent the Corporationdbs proportionate sha

(2) Represents the average realized sales price per Ib of sales by the Corporation from material produced from its
operations and is calculateds follows: " Attributable Revenues ($ millions) Pr oduced materi al o
"Attributabl e s aPreducednoatenimthes (1 b 6000)

(3) Represents the Corporation's average total cash cost per Ib sold of material produced from its operations cdlculate
as follows: "Operating expenses (&illions) - Produced material" divided by "Attributable sales volume (Ib '000)
Produced material 0.

(4) Represents the Corporationbés proportionate share of d
calculated as f ol |l ows: fiDepreciation ($ mill i onisPraducetli vi ded
material o

For the Quarter Ended September 30, 2019

Sales and Operating Expenses

The average realized sales price of produced matetiaiing the third quarter of 2019 was &b per pound
compared to $2per pound in the thirdquarter of 2018. The closing and average spot prices for tthied
quarter of 2019 were $26nd $5 per pound, respectively.
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Revene, including the revenue of equity accountat/estees, of $1.0 million for the third quarter of 2019
decreasedby 8% compared to $31.3million for the third quarter of 20B due to lower salegrices of
purchased materials

The sales mix for thehird quarter of 2019 wa23% for Karatau, 16% for Akbastay 4% for Kharasan,9%
for Zarechnoye 36% for SouthInkai, 129 for Akdala and nil for Willow Creek compared to the thirguarter

of 2018in which the sales mix wa$% for Akbastau, D% for Akdala, 18% for South Inkai, 3% for Karatau,
8% for Zarechnoye, 106 for Kharasan and nil for Wilow Creek.The sales mix is expected to align with the
production ratio of each mine over the year.

Operating expenses per pound solat foroducedmaterial for the third quarter 2019%nd 2018were & per
poundand $7 per poundespectively

There is possible volatility in operating expenses due to the timing of the acidification of new wellfields.
Sulphuric acid use is higher during the initial acidification process, and the sulphuric acid cost per pound is
higher during these periods. The Corporation carries inventory at the weighted average cost of production,
calculated at various stages of the production process. As a result, the weighted average cost increases during
periods with higher levels of acidifation.

Generaland Administrative Expense

The main drivers of the cash component of general and administrative expenses are compensation and
consulting and advisor fees.

General and administrative expense waa Bmillion for the third quarter of 2019 comparedo $4.5million
for the third quarter of 20B.

The general ancadministrative expense for thihird quarter of 2019 included consulting and advisor fees of
$1.8 million, compensation expense 008 million andother expense of $8.million, compared taonsulting
and advisor fees of $2.8 million, compsation expense of $1.2 millioand other expense of $million for
the third quarter of 20B.

Exploration

The Corporation has a significant resource base and does not rely on exploratiamaess for current and

future production activities. Exploration expenditure is therefore purely discretionary. The Corporation
determines its discretionary exploration expenditure each year during its planning cycle. Exploration
expenditure relatestex pl or ati on programs undertaken on the Co
and was0.1million for the third quarter 2019 compared to nil fahe third quarter 2018.

Shareof Earnings from Equity Accounted Investees

Earnings from equity accountednvestees mainly consist of revenue, operating expenses, depreciation,
finance income and expenses and taxation of the eql
share thereof.

Uranium sales, operating costs and depreciation
Revenue of $2.0 million for the third quarter of 2019decreasedy 31% compared to the $7.3 million for
the third quarter of 2018.

Operatingexpenses andepreciation of$9.0 million for the third quarter of 2013ecreasety 6% compared
to $12.1 million for the third quarter of 2018

Finance income and expense
| nt er est accr ue dpropartiortath shar€ad equuty accuntedinvestees debt facilibethe

third quarter of 2019nd 2018wvas$05 million and $0.5 million respectively
-87-



Income taxes

The currentincome tax expense for ththird quarter of 2019 and2018 of #.0 million and $1.0million
respectively mainly consists of income tax paid ant
mines.

The deferred income tax recovery fdine third quarter of 2019 and 2018 of0$8 million and $02 million
respectively consists of thhecognition of deferred income tax liabilities of the Kazakh mines.

Finance Incomeand Expense

Financeincomewas $1.5 million for the third quarter of 2019 and34 million for the third quarter of 2018.
In addition to the interest earned on loans to equity accounted investees, interest is earned on funds held on
deposit by the Corporation.

Total interest accrued o the Ruble Bonds was70 million, including aloss of 4.0 million accrued onthe
crosscurrency interest rate swapin the third quarter 2019 The interest accrued on the Ruble Bonds was
$7.0 million, including a lossof $1.0million accruedon the cross currency interest ragvays, in the third
quarter 208.

Foreign Exchange

Foreign exchangegain of $2.2 million during the third quarter of 2019 relates ta $4.9 million gain on the
Ruble Bonds, offset bg $1.3 million foreign exchangelosson the crosscurrency interest ratesswapsand a
$1.4 million losson cash badnces, deposits and other items

Foreign exchangegain of $4.7 million during the third quarter of 20B relates toan $8.6 million gainon the
Ruble Bonds, offset bgt $2.4 million foreign exchangdosson the swaps and $1.5million foreign exchange
loss on thecash balances, deposits and other items.

Other Income (Expense)

Other expense of $2.5 million in thénird quarter of 2019 relates to the matto-market movemenon non
hedge derivatives of $1.1 milliorgnd interest accrued on noihedge derivatives of $1million, offset by
hedgeineffectiveness of $0.2 million.

Other expense of $10.6 million in thkird quarter of 2018 primarily relates to the malo-marketmovement
on non-hedge derivatives of $6.8 million, interest accrued on Hwedge derivatives of $11@illion, hedge

ineffectiveness of $0.7 million and other expense of $1.5 million.

Income Taxes

The current income tax expense ftie third quarter of 2190f $14.0million mainly consists of current tax
paid on interest received by a Kazakhstan subsidiary and current tax of Canadian subsidi@hescurrent

income tax expense for thiird quarter of 2018 was 36.8million.

The deferred income tax benefitf $7.4 million mainly consists of theecognition of deferredincome tax
liabilities of the Kazakh minesFor thethird quarter of 2018 a $.0 million deferred tax benefit was recorded.

Net Earnings

The netearningsfor the third quarter of 2019vas$19.7million or $0.02 per share compared to net earnings
of $1.5 million or $0.002per share for thethird quarter of 2018.
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For the Nine Months EndedSeptembeB0, 2019

Sales and Operating Expenses

The average realized sales price of produced material dutirgfirst nine months of 2013vas$28 per pound
compared to $2 per pound in thefirst nine months of 2018. The closing and average spot priceghe first
nine months of 209 were$26 and $26per pound respectively.

Revenue, including the revenue of equity accounted investeas$2717 million for the first nine months
of 2019decreased by 4%ompared to 3822 million for the first nine months of 208.

The sales mix for thdirst nine months of 2019 was2% for Karatau, 196 for Akbastau,10% for Kharasan,
23% for SouthInkai, 8% for Zarechnoye 8% for Akdala and nil for Willow Creek compared to the firatne
months of 208 in which Akbastau contributedl9% of the sales, Akdala@6, SouthInkai 18%, Karatau
35%, ZarechnoyeB%, Kharasan10% and nil for Willow Creek. The sales mix is expected to align with the
production ratio of each mine over the year.

Operating expenses per pound sold for produced material \§&nger poundfor the first nine monthsof 2019
compared to 8 per pound for the firstnine monthsof 2018.

There is possible volatility in operating expenses due to the timing of the acidification of new wellfields.
Sulphuric acid use is higher during the initighcidification process, and the sulphuric acid cost per pound is
higher during these periods. The Corporation carries inventory at the weighted average cost of production,
calculated at various stages of the production process. As a result, the weightedjeveost increases during
periods with higher levels of acidification.

Generaland Administrative Expense

The main drivers of the cash component of general and administrative expenses are compensation and
consulting and advisor fees.

General and admiistrative expense wa$9.9 million for the first nine months of 2019 compared to
$10.9million for the first ninemonths of 208.

The general and administrative expense fitie first nine months of 2019ncludes consulting and advisgr
fees of$6.2 million, compensation expenseaf $2.6 million and other expense of1$l million, compared to
consulting and advisor fees of8®0 million, compensation expense o3& million, reversal of provision for
impairment of financial assetsarried at amortised a@st of $1.6million and other expense of 4 million for
the first ninemonths of 208.

Exploration

The Corporation has a significant resource base and does not rely on exploration success for current and
future production activities. Exploration expenditure is therefore purely discretionary. The Corporation
determines its discretionary exploration expd#iture each year during its planning cycle. Exploration
expenditure relates to exploration pr thgUnaethStatasnder t
and was$02 million during the first nine months of 2019 an&02 million during the first nine months of

2018.

Shareof Earnings from Equity Accounted Investees

Earnings from equity accounted investees mainly consist of reveraerating expenses, depreciation,
finance income and expenses and taxation of the equity accounted investeesl r epr esent t he C
share thereof.
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Uranium sales, operating costs and depreciation
Revenue of$40.2 million for the first nine months of 2019ncreasedby 2% compared to the 30.4 million
for the first ninemonthsof 2018.

Operating expenses and depreciatiomere $25.5 for the first nine months of 2019 decreased byl%
compared tdb28.6 for the first ninemonths 0f2018.

Finance income and expense
I nterest accrued on the Corporationbs proportionat
$1.3 million for the first ninemonths of 201%nd $1.3 million for the first ninemonths of 2018.

Income taxes

The current income tax expender the first ninemonths of 201%nd 2018 of 8.0 million and $19 million
respectively mainly consists of income tax paid ant¢
mines.

The deferred income tax recovefgr the first ninemonths of 201%nd 2018 of $04 million and $1.3million
respectively consists of the recovery of deferred income tax liabilities of the Kazakh mines.

Finance Incomeand Expense

Finance income was$11.6 million for the first nine months of 2019nd $105 million for the first nine
months of 208. In addition to the interest earned on loans to equity accounted investees, interest is earned
on funds held on deposit by the Corporatiand other financial assets

Total interest accrued on the Ruble Bondsas $B.4 milli on, including aloss of$2.5 million accruedon the
cross currency interest rate swain the first ninemonthsof 2019 The interest acrued on the Ruble Bonds
was $206 million, including a loss of £.6 million accrued on the cross currency interest rasavap in the
first nine months 2038.

Foreign Exchange

Foreign exchangdossesf $11.8 million during the first ninemonths of 2019 relatet a $137 million loss
on the Ruble Bondsa $3.8 million foreign exchangegain on the crosscurrency interestswaps and
a $1.9 million losson cash balances, deposits and other items.

Foreign exchangegain of $171 million during the first ninemonths of 208 relates toa $26.8million gain
on the Ruble Bondsa $7.3 million foreign exchange loss on the swaps aad$2.4 million loss on cash
balances, deposits and other items.

Gain on change in accounting approach to the Akbastau and Karatau joint arrangements from joint ventures
to joint operations

In early 2018, the Corporation and Kazatomprom signed a shareholder agreement with respect to
JSC Akbastau and an amendment to the foundation agreement of Karatau LLP, providing the participants
in the joint ventures direct rights to the assets and direct liability for the obligations of these joint ventures.
As a result of these changes, this joiactivity is classified as joint operations, and not as joint ventures.

Starting from the January 1, 2018, the Group discontinued accounting for JSC Akbastau and Karatau LLP
usingthe equity method and instead consolidates its share in the assetsafilities of these enterprises.

The fair values of assets and liabilities were measured on a provisional basis ifirsteuarter of 2018 as
the purchase price allocation was performed by an independent appraiser during 2018.
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The reassessment oftieai r val ue of the Uranium Onebs existing
(JSC Akbastau and Karatau LLP), performed on provisional basis and recorded ititbiequarter of 2018,
resulted in a net gain of $50.4 million.

Other (Expense)lncome

Other expense of 83 million for the first ninemonths of 2019 relatet loss onamendmenbf the loan to
Mantra of $22.3million, interest accrued on noinedge derivatives &§4.4 million and other expense d80.6
million, offsetby markto-marketgain on nonrhedge derivatives d$13.2 million and hedge ineffectiveness
of $08.

Other expense of £1.7 million for the first ninemonths of 2018 relates to the matk-market movemenon
non-hedge derivatives of $1% million, interes accrued on norhedge derivatives of 35 million, hedge
ineffectiveness of $0.#illion and other expense of2% million.

Income Taxes

The current income tax expense ftine first ninemonthsof 2019 of $1.7 million mainly consists of current
tax payableby Kazakhstan Dutch andCanadiansubsidiaries The current income tax expense fohne first
nine months of 2018 was3P.5 million.

The deferred income tax benefit of2§.6 million mainly consists of thereversalof deferred income tax
liabilities of the Kazakhand Dutch subsidiariesFor the first nine monthsof 2018 the deferred tax benefit
was $.8.4 million.

Net Earnings

The netearningsfor the first nine months of 2019vas $27.4 million or $0.03 per share, compared to net
earnings of 863.0million or $0.17 per shardor the first ninemonths of 208.

I f the opinions of issuerd6s management bodies on su
indicators of the issuer do not coincide with each other, the opinion of each such management body with
argumentation afs position shall benpvided.Not applicable as there has been no such difference of opinion.

If a member of the board of directors (supervisory board) of the issuer or member of the management board of
the issuer has a dissenting opinion on such reasons and (or) theiramgaeftinancial and economic indicators

of the issuer as set forth in the minutes of meeting of the board of directors (supervisory board) of the issuer or
the management board of the issuer and insists that such dissenting opinion be reflectedhitethergport,

such dissenting opinion with argumentation of such member of the management body shall be povided.
applicable as there has been no dissenting opinion.

4.2. Liquidity of the Issuer, Capital and Current Asset Adequacy

In the quarterlyeport of the issuer for the 1st quarter, the dynamics of financial and economic indicators
of the issuer for the most recent closed reporting year and for the reporting period consisting of the three months
of the current year, as well as for the samequksriof immediately previous year, shall be provided. In the
quarterly reports for the 2nd and 3rd quarters, the above information for the reporting periods consisting of the
six and nine months, as well as for the same periods of immediately previotespeatively, shall be provided.
Information to be provided in a table, the relevant indicators to be calculated as of the end of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its financial and economic
indicators in accordance with IFRS or other internationally accepted accounting standards (other than IFRS).
The standards used for calculatmirsuch indicators shall be disclosed.

If the issuer prepares consolidated financial statements (besides accounting (financial) statements), it may
also provide the dynamics of financial and economic indicators of the issuer calculated on the basis of its
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consolidated financial statements included into the quarterly report (and having mentioned this in such report).
In such case, information for the same periods of immediately previous year shall also be provided.
The issuers which are not credit institasoshall provide the following liquidity indicators of the issuer:

Indicator Recommended Method | Recommended As ofthe end of As of the end of
of Calculation Method of nine monthsended | nine months
Calculation September30, 2018 | ended Sepember
According to IFRS 30, 20B
net working current assefs long-term | current assefs
capital, US$ accounts receivable current liabilities
millions current liabilities 214 a7
(excluding deferred
income)
working capital (current assefts long-term | current assets /
ratio accountgeceivable) / current liabilities
(current liabilities 2.6 0.7
(excluding deferred
income))

quick asset ratio | (current assetsinventory | (cash and cash
T input value added teix | equivalents +
long-term accounts marketable securities

receivable) / (current + accounts 2.07 0.53
liabilities (excluding receivable) / current
deferredincome)) liabilities

If the issuer uses other methods for calculation of any such indicators, such methods shall be set out in
the quarterly report. If calculation of any of such indicators does not make commercial sense in the opinion of
the issuer, the issuer may disclose other indicators of its liquidity together with the methods of their calculations.

Issuers which are credinstitutions shall provide the information on their compliance with the
mandatory ratios for the relevant reporting perddt applicable.

Issuers which are credit institutions engaged in issuance of motigaged bonds shall also provide
information a their compliance with the additional mandatory ratios set by the Central Bank of Russia for the
issuers which are credit institutions engaged in issuance of moitgaged bonds for the relevant reporting
period.Not applicable.

If mandatory ratios areot complied with, the reason for roonmpliance and means taken by the credit
institution to ensure compliance, shall be disclodixl.applicable.

I n addition, economical analysis of the i6suer6:
the issuer for discharge of the its current liabilities and covering its operating expenses shall be provided based
on the above indicators together with the factors
the most significantimpactn t he i ssuer 6s | iquidity and financi al

For the nine months ended Septemiizd, 20D:

Liquidity and Capital Resources

Working Capitaland Cash Generated From Operations

At September 30, 20109, t dnedessGhammysrent liakililies oy k77.3nillionr e nt  a
following a reclassification of Series 2 Ruble Bonds maturing on August 14, 2020 and related RUB/US$ cross
currency swaps with a final payment amotudue in August 2020 to shoterm liabilities of the Corporation.

Please refer to the item 2.3.2 of the present report. Included in this amount are cash, cash equivalents and

restricted cash of $194.6 million. Cash held bythe € por at i o n 6 sed ewgsices operafonsciso u n t
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applied to the business of the equity accounted investees and cash flows between the Corporation and the
equity accounted investees normally only occur through loans or capital contributions to the equity accounted
investees andlividends paid by the equity accounted investees. Cash in excess of the working capital
requirements from the Corporationds equithrgughdabec ount e
payment of principal, interest and/or dividends.

The Corpaation currently earns revenue from the sale of uranium and services from its mines in Kazakhstan.

Refer to Results of Operations and Discussion of Financial Positiddranium sales, inventory and operating
costs for a discussion on inventory levels ahe relationship between contracted sales and inventory.

Uranium is sold into the spot market as well as under forward legegm delivery contracts. Contracted
deliveries are planned to be filled f rdiverconttaetedCor por
product is therefore dependent upon the continued operation of the mining operations as planned. The
Corporation has entered into marketlated sales contracts with price mechanisms that reference the market

price in effect at or near th time of delivery. In addition, the Corporation has negotiated floor price protection

in many of its sales contracts.

Current and Future Sources of Funding

The Corporation has Ruble Bonds as well as loans from an affiliate outstanding as at September 30, 2019.
I n addition, the Corporationés subsidiary, joint a
have amounts outstanding on several debt fitieis.

The Corporation considers and evaluates its capital requirements, capital structure and liquidity position, as
well as its alternative sources of capital, on a continuous basis, taking into account current circumstances
and expectations.

On August 23, 2013, the Corporation completed a public offering in Russia of sexem rubledenominated

Series 2 Ruble Bonds for gross proceeds of $380.7 million (RUB 12.5 billion) with a ruble interest rate of
10.25%; and simultaneous public offering to repehvase, through the facilities of the Moscow Exchange,
$359.4 million (RUB 11.8 billion) of the Companyods
principal amount fiveyear Series 1 Ruble Bonds with a Ruble interest rate of 9.75%. This @asge resulted

in $76.1 million (RUB 2.5 billion) of the principal of the Series 1 Ruble Bonds remaining outstanding.

On December 5, 2016, the Corporation redeemed RUB 23BR000 aggregate principal amount of its Series
1 Ruble Bonds at their face vatu $699 (RUB 43,000) aggregate principal amount of Series 1 Ruble Bonds
remains outstanding as at June 30, 2019, but such boceksed to bear interest after November 30, 2016.

On September 24, 2015, the Corporation received a loan of $50 million froraffiilate, bearing interest at

the rate of 6.15% per annum, subsequently reduced to 4.95% as at July 14, 2016, aod tlaxember 25,

2019for the purpose of repurchasing the thesutstanding $300 million aggregate principal amount of non
convertible secred 6.25% Senior Secured Notes due December 13, 2018 of Uranium One Investments Inc.,

a 100% owned subsidiary of Uranium One (the ASenio
repurchased and cancelled in part, and the balance were redeemedlinrdeveral tranches by December

13, 2016.

On July 12, 2016, the Corporation entered into a loan facility agreement under which it was able to borrow
up to $81 million from an affiliate at an interest rate of up to 5.5% per annum with a maturity dat®lay

15, 2021. Subsequently this loan facility was increased to $95 million, for the purpose of purchasing,
redeeming or settling (respectively) the Senior Secured Notes, Series 1 Ruble Bonds, and/or any related
currency exchange swap agreements. On Noveni8, 2016 the Corporation drew down $95 million under

this loan facility at an interest rate of 3.95% per annum.
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On December 5, 2016, the Corporation received a loan of $165 million from an affiliate, bearing interest at
the rate of 3.2% per annum foht purpose of repurchasing Senior Secured Notes. $55 million was repaid in
2017 $55 million was repaidn 2018 and $55 million was repaid Octobe8,2019.

On March 29, 2019, the Corporation entered into a nogvolving loan agreement with an affiliateynder
which it may borrow up to $100 million during 2019, at an interest rate not exceeding thr@fth LIBOR
rate plus 2.6%The Corporation has not yet drawn down any amounts under this loan agreement.

On October 13, 2017, Karatau entered into credit line agreement under whigheintitled to borrow up to
$25 million from JSC Sberbank at an interest rate of 3.15% to 6 months, 3.25% in interval from 6 to 9 months
and 3.5% in interval from 9 to 12 month3he repayment date is no later than October 18, 2020.

As at September 30, 2019, there was no outstandimgunt ofthe credit facility held by Karatau.

On December 25, 2018, SMCC entered into a loan facility agreement under whiskeiititled to borrow up

to $20 million from AlfaBank JSC at an interest rate of 4.6% per annum up to December 25, 2019. The
repayment date is no later than December 25, 2088at September 30, 2019, the amount of the outstanding
credit facilities held bySMCC was $19.&nillion.

On January 28, 2019, SMCC entered into a loan facility agreement under whighantitled to borrow up to
$65 million from Halyk Savings Bank of Kazakhstan JSC at an interest rate of 4.8% fomé8ths. As at
SeptembeB0, 2019, the amount of the outstanding credit facilities held by SMCC vegs5$nillion.

As at SeptembeB0, 2019, the amount of the outstanding credit facilities held by Kyzyllamd Zarechnoye

were $37.3million and $3.5 million, respectivelyThe Cor por at i o n ésefaciitiesawase $120 f t h
million.

As atSeptembeB0, 2019, 8Z-U had loans outstanding of $48 million.

The Corporation is currently reviewing options on optimizing its debt portfolio through refinancing of its
Series 2 Rubl@onds maturing on August 14, 2020 and related RUB/US$ cross currency swaps with a final
payment amount due in August 2020.

Contractual Obligations

Pursuant to the amendment to the Mantra loan agreement dated June 27, 2019, ARMZ was replaced as
deficencyguar ant or by the | ssuerds affiliate AEP, the |
rate was reduced to 4.6% per annum, and the maturity date was set at June 27, 2022. The amendment resulted

in a loss of $22.3 million recognized in the secbquarter of 2019.

There were no other material changes in contractual obligations since December 31, 2018.

Commitments and Contingencies

Due to the size, complexity and nature of the Cor pc
the ordinary course of business. The Corporation accrues for such items when a liability is both probable and

the amount can be reasonably estimated. In the opinion of management, these matters will not have a material
effect on the consolidated financial semnents of the Corporation.

The Corporation incurs expenditures to maintain and increase its production capacity, which mostly consist
of its capital expenditure budget.

Uranium One is providing a credit facility to fund the Mkuju River Project and othelantra Tanzania
Limited exploration activities. The credit facility is guaranteed by AEP.
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Since March 2014, the US and Canadian governments and the European Union have implemented a number

of orders, directives and regulations in response to the situatiollkraine, as discussed in item 2.4 of this

report. These measures include restrictions on entering into new debt instruments with sanctioned financial
institutions or other entities with a maturity of 14 daysorle3she Cor por at i on Gossheeaper at
impacted by the foregoing orders, directives or regulations and the Corporation continues to carry on business

as usual. The restrictions on Gazprombank and Sber
with those entities.

Tax contingency
I n January 2018 the Canadian Revenue Agency (NACRA

adjustment for 2014 involving Harmonized Sales Tax
minor adjustments of $4.7 million. Potential expasufor 20152017 is $7.4million. No liability/provision
has been recognized/recorded in relation to this i:s

position after a series of meetings with the Corporation and its advisers. On May 17,tB8T3epartment of

Finance released draft legislation proposing to amend the HST rules to provide tax relief on sales of fungible
goods to norresidents Although the legislation is not expected to be passed by Parliament until at least 2020,

the proposed rules are expected to apply specific
retroactively to cover past transactions.

If the opinionsof ssuer 6s management bodies on such reaso
economic indicators of the issuer do not coincide with each other, the opiréaclobuch management body
with argumentation of its position shall be provided.

Not appicable as there has been no such difference of opinion.

If a member of the board of directors (supervisory board) of the issuer or member of the management
board of the issuer has a dissenting opinion on such reasons and (or) their impact on thédimheconomic
indicators of the issuer as set forth in the minutes of meeting of the board of directors (supervisory board) of the
issuer or the management board of the issuer and insists that such dissenting opinion be reflected in the quarterly
report,such dissenting opinion with argumentation of such member of the management body shall be provided.

Not applicable as there has been no dissenting opinion.
4.3. Financial Investments of the Issuer

List of financial investments of the issuer comprising foir more per cent of its total financial investments
as of the closing date of the relevant reporting period. Such list shall be provided separately in respect of
securities, nofissue securities and other financial investments of the issuer (partinipatharter capitals of
limited liability companies, borrowings and loans provided, etc.).

For securities, the following information shall be provided:

type of securitiesPlease refer to the chart below ar#m 8.1.4.

full and short corporate nameafme for norprofit organisations) of the issuer (person obligated under
norrissue securities), taxpayer identification number (INN) (if applicable), main state registration number (if
applicable);Please refer to the chart below art#m 8.1.4.

state regisation numbers of securities, dates of state registration, registration authorities that registered
issues of such securities (identification numbers of the issues of the securities, which, in accordance with Federal
Law fi On Secur i ti e shjectmta rsthte registratioa,r date of adentification, authorities
(organisations) performed identificatiofNpt applicable

number of the securities held by the issiease refer to the chart below arngém 8.1.4.

total nominal value of the securities held by the issuer (for bonds and other debt securities) as well as date
of expiry (f oRleade seferucethe@hart belpw aitdmB84.4. ;

total balance value of the securities held by the issuerm@mlsheet value of the securities isshg

the issuerb6s subsidiaries and associated company s
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accrued (paid) on promissory notes, deposit certificates or othéssumsecurities, maturity daflease refer

to the chart below.

fixed interest rate or other yield on bonds or other debt securities or the procedure of its determination,
paymentdate;Not applicable

dividend on preference shares or the procedure for its determination if it ist ettloel charter of the

joint-stock compamnyssuer, payment datdtot applicable

The Corporation owns the following interesis its equity accounted investees:

Country of o o Ownership As of September30, 208
Incorporation P ATV Interest US$Millions

Akbastau JSC Kazakhstan Uranium mining 50% -
Karatau LLP Kazakhstan Uranium mining 50% -
Zarechnoye JSC | Kazakhstan Uranium mining 49.98% 451
Kyzylkum LLP Kazakhstan Uranium processing 30% 30.0
KhorasanU LLP Kazakhstan Uranium mining 30% 24.6
SKZ-U LLP Kazakhstan Sulphuric acid plant 19% 31
Mantra Resources| Tanzania Uranium mining 13.9% -

Movement in investment in equity accounted investees

As of September30, 2019

US$ Millions

Balance at January 1 97.6
Share of net income 10.9
Dividends 3.7)
Foreign exchange (2.0)
At the end of the period 102.8

| f t he

amount

Please see above.

of

t he i

ssuer 6s

hvest ments
the charter capital of such joint stock company, the amount and nominal value (amount of the increase in the
nominal value) of such shares receivedh®yissuer shall be specified.

n

s h e

Information on the created reserves for depreciation of securities shall be specified. If the reserves were
created, their amounts for the beginning and the closing date of the most recent finandramezhately
preceding the closing date of the most recent reporting quarter.

Not applicable

For other financial investments, the following shall be specified:

object of the financial investment, including full and short corporate name, location, taxpaye
identification number (INN) (if applicable), main state registration number (if applicable) of the entity in which

the issuer has participation in the charter (contributed) capital;

-96-



Financial Investment Nam&lantra Tanzania Limited(loan receivable)
Location:Tanzania

Taxpayer Identification Number (INN) (if applicabl®jot applicable
Main state registration number (if applicabl2$785

amount of the invest ment in cash; i f the financi
in the charter (contributory) capital of another entity, the proportion of such investment to the amount of such
charter (contributory) capital shallso be providedi86.8million

yield onthe object of the financial investment or the procedure for its determination, paymedt@ate.

Information on potential losses connected with bankruptcy of entities (enterprises) in which the issuer
made inveBnents as to each of the above investments shall be proXdedpplicable.

I f the issuerb6s funds are placed on deposits or
had their licences suspended or revoked, or in respect of which resolutions on reorganisation, liquidation,
commencement of bankruptcy proceedingdemiaration of bankruptcy took place, information on the amount
of losses (potential losses) caused by these circumstances shall be pidetdgaplicable.

I nformation in the | osses shall be provided as t
in the issuero6s financi al (accounting) statements
closing date of the most recasporting quartemot applicable.

The accounting standards (rules) in accordance with which the issuer made the calculations provided under
this item shall be separately specifiétie foregoing calculations were made in accordance with IFRS.

In the quaterly report for the 1st quarter, the above information shall be disclosed on end date of the most
recent closed reporting year and as of the end date of the period consisting of the three months of the current
year. In the quarterly reports for the 2mla88rd quarters, the above information shall be provided as of the end
date of the relevant reporting period consisting of the six and nine months of the current year respectively.

4.4. Intangible Assets of the Issuer

If the issuer holds any intangiblesass, the information on their composition, initial cost and amortization
shall be disclosed.

Not applicable

name of the group of items of intangible | As of the end of three months ended
assets September30, 2019
initial cost amortization,
(replacement RUB
cost), RUB
Total:

If intangible assets were invested in the charter capital or acquired oncd-btegrge basis, information
on the methods of their appraisal and their appraisal value shall be disclosed.

Not applicable

The accountingstandards (rules) in accordance with which the issuer discloses information on its
intangible assets shall be specified.
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Not applicable

In the quarterly report for the 1st quarter, the above information shall be disclosed as of the end date of
the mostrecent closed reporting year and as of the end date of the period consisting of the three months of the
current year. In the quarterly reports for the 2nd and 3rd quarters, the above information shall be provided as of
the end date of the relevant repagtiperiod consisting of the six and nine months of the current year

respectively.

4.5. Information Concerning the Policy and Expenses Incurred by the Issuer in the Area of Scientific
and Technological Development, in Respect of Licenses and Patents Iswlopments and Research

I nfo
i ncl udi

r mat i
ng i

on

concerni
nf or mat i

on

ng the

on

research

ssuer 6s
cost s

usii

policy

ng t

Information concerning thénitiation and obtainment by the issuer of legal protection for principal
intellectual property items (including information about the date of issuance and duration of patents for
invention, useful model and design, the state registration of trademarkeraic® marks, the appellations of

origin),

The

t he

| ssuer 0s
| ssuer 6s ctornadcheémarnkgs t he |

of the Issuer is set out below:

busi

princiopal

n

ar eas

ess does

and

resul ts

not r el

y

of

on

us e

any

S s u e r drormatoomedout other sagldmarksu t

0] Trade-mark (word mark): POWERING CLEAN ENERGY
APPLICAT IONS
APPLICATION | APPLICATION
JURISDICTION DATE No. CLASSES STATUS
UnitedStates | June 23, 2016/ 87/082,383 1 (uranium; rare earth elements; urani| Filed and suspended
of America oxide), 37 (mining services), 42 (miner|
exploration services)
REGISTRATIONS
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada May 21,2019 | TMA1,022,123 | 1 (uranium; rare earth elemen{ Registered (expire
uranium oxide) May 21, 2034
European November 8, 015613441 1 (uranium; rare earth elements; | Registered (expires
Union 2016 uranium oxide), 37 (mining July 6, 2026)
services), 42 (mineral exploration
services)
Tanganyika February 16, TZ/T/2016/1411 | 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) 2017 uranium oxide) May 16, 2023)
November 4, TZ/S/2016/532 | 37 (mining services) Registered (expires
2016 May 16,2023)
December 19, | TZ/S/2016/533 | 42 (Scientific and technological Registered (expires

2017

services and research and design
relating thereto; industrial analysig
and research services; design anc
development of computer hardwal
and software)

May 16,2023)
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REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Zanzibar May 16, 2016 | ZN/T/2016/467 | 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) uranium oxide) May 16, 2026)
ZN/S/2016/217 | 37 (mining services) Registered (expires
May 16, 2026)
ZN/S/2016/219 | 42 (mineral exploratioservices) Registered (expires
May 16, 2026)
Kazakhstan May 16, 2017 | 55976 1 (uranium; rare earth elements; | Registered (expires
uranium oxide), 37 (mining July 5, 2026).
services), 42 (mineral exploration
services)
Russian July 4, 2017 622253 1 (uranium; rare earth elements; | Registered (expires
Federation uranium oxide), 37 (mining July 23, 2026)
services), 42 (mineral exploration
services)
South Africa May 31, 2018 | 2016/17323 1 (uranium; rare earth elements; | Registered (expires
uranium oxide) June 24, 2P6)
May 31, 2018 | 2016/17325 37 (mining services) Registered (expires
June 24, 2026)
May 31, 2018 | 2016/17326 42 (mineral exploration services) | Registered (expires
June 24, 2026)

(i) Trade-mark (word mark): Ul
REGISTRATION S
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada June 6, 2019 | TMA1,023,792| 1 (uranium; rare earth elemen{ Registered (expire
uranium oxide) June 6, 2034)
(iir) Trademar k (word mar k) : | T6S ALL ABOUT U
REGISTRATION S
JURISDICTION REGISTRATION DATE REGISTRATION NO. | STATUS (EXPIRATION DATE)
Canada August 10, 2009 TMA744,993 Registered (expires August 10
2024)
(iv)  Trademark (word mark)INVESTING IN OUR ENERGY
REGISTRATION S
JURISDICTION REGISTRATION DATE REGISTRATION NO. | STATUS (EXPIRATION DATE)
Canada August 26, 2008 TMA722,207 Registered (expires August 26
2023)

The Issuer has not had, for the most recently completed reporting quarter, and it does not have now,
a policy in the area of scientific and technological development. The Isgligdnot incur any costs on a hen
consolidated basis related to scientific and technological activities and funded with its own money.
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Ri sk factors associated with possible expiration
use.

Not applicable. The Issuer does not have any patents. The trademarks are not material to the business
of the Issuer.The Issuer could carry on its business under another name or with another logo or slogan, if
necessary.

In the quarterly report for the lgtarter, the above information shall be disclosed for the most recent
closed reporting year and the period consisting of the three months of the current year. In the quarterly reports
for the 2nd and 3rd quarters, the above information shall be providintfieelevant reporting periods consisting
of the six and nine months of the current year respectively.

46. Analysis of Trends in the |Issuerods Core Busi
Principal trends in the branch of economy in which the issuer conducts its core businessriostthe
recently closed reporting year and for the respective reporting period consisting of the 3, 6, thanthsf
the current year, and the principal factors affecting the industry situation.
Uranium Onebds principal anaincdategories: @waniunc marketibgeandd i v i d
uranium mining. The following summarizes what the Issuer sees as the main development trends in each of
these two categories.

Marketing and Uranium Market Dynamics

Uranium is used as fuel for commercial nuclear reacsado generate electricityBecause of their low
operating cost, nuclear reactors are used to provi
is generated on a continuous basis and only shut down for maintenance and refueling.

Following t he March 2011 Fukushima accident in Japar
down. After Fukushima, global demand was significantly impacted, and led to a period of declining prices
and oversupply. However, following the reactor 1&arts in Ja@an thelong-term growth outlook remains
promising.

As of September 2019, there are now 439 operable units in the world with roughly 390 GWe in
capacity in 31 countriesUxC expects global nuclear capacity to grow to 32 countries with 448 reactors
(approximately399 GWe net) by 203For 2019, total supply (including production and secondary supplies)
of 191 million pounds U308 is expected to be in |i
UsOs (this includes utility inventory buildup)Primary production is expected to account for 142 million
pounds WOs, while secondary supplies are expected to total 49 million poung3s@quivalent

Quarterly sales totals vary significantly since final delivery dates depend on instructions fram ou
customers.With few exceptions, the nuclear fuel industry allows customers to specify the exact time of
delivery within 3 to 6 month window®&ecause of this, quarterly sales will fluctuate dramatically; total annual
sales provide a more accurate andireh bl e pi cture of the companydés sal e
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Year Total attributable sales® Average Realized Average spot market price
- 2)
(million Ibs. UsOs) selos fofies (US$ / Ib. WOs)
(US$ / Ib. LkOs)
2016 135 27 26
2017 13.3 21 22
2018 113 25 25
20191%t quarter 1.9 32 27
2019 29 quarter 2.6 29 25
2019 39 quarter 4.0 25 25

Notes:

(1) Attributable production pounds and attributable sales pounds are from assets owned and joint ventures in
commercial production during the period.

(2) This is anon-GAAP performance measure. The definitions of n@@AAP measures are included in item 4.1 of the

present quarterly report.

Uranium Mining Operations

Uranium Onebods attri

attributable to Uranium One) expressed in both poundsdd and metric tonnes of uranium (t U), and its

butable production (i

historical cash operating costs associated with this production, in US$W#)s basis is as follows.

Year Total attributable production @ ® | Total attributable production | Cash operating cost$?
(million Ibs. UsOs) o0 (US$ / Ib. WOs)
(tv)
2016 12.7 4,879 9
2017 13.3 5,098 8
2018 11.4 4,383 8
Q1 2019 2.91 1,121 7
Q22019 2.95 1,135 7
Q3 2019 3.07 1,182 7
Notes:

(1) Attributable production pounds and attributable sales pounds are from assets owned and joint ventures in
commercial production during the period.

(2) Represents the Corporation's average total cash cost per Ib sold of material produced from its opecalmriated
as follows: "Operating expenses ($ millionsPProduced material" divided by "Attributable sales volume (Ib '000)

Produced Thastsearnor@AAP .performance measure. The definitions of n@®AAP measures are

included in item 4.1 of theresent quarterly report.

(3) Minor differences from data presented under item 3.2.4 are possible due to rourafingnd conversion of pounds

UsOs into metric tonnes of uranium (t U).

Al l

of

tomineuranium.Thi s mi ni ng met
cash operating costs are among the lowest of any major uranium producer in the world.

hod entail s

Ur ani um On sifugeaching datba kndwh as risiturec@very) feannology
ow capital

Like all mining operations, UraniumOne is negatively impacted by inflation.
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Gener al assessment of the issuerdés performance i
performance to the industry trends. Reasons justifying the actual performance (satisfactaty#factory
performance in the issuerdos opinion).

The | ssuerds current performance is assessed as

This information is presented in accordance withahgi ni ons expressed by the
bodies.

Failing agreement bet ween such opinions of t he
i nformation, opinion of each of the issuerds manag
explaining their positionThere have been no diffences of opinion about the specified information.

If a member of the board of directors (supervisory board) of the issuer or member of the management
board of the issuer has a dissenting opinion on the provided information as set forth in the minatgmgf m
of the board of directors (supervisory board) of the issuer or the management board of the issuer and insists that
such dissenting opinion be reflected in the quarterly report, such dissenting opinion with argumentation of such
member of the managemt body shall be provide@here has been no dissenting opinion.

4.7 Analysis of Factors and Conditions That Affect the Issuer's Activities

Indicate the factors and conditions (inflation impact, changes in foreign currency indexes, resolutions of
state athorities, other economic, financial, political and other factors) that affect the issuer's activities and have
had i mpact on change in issuerd6s revenue from sal e
issuer from its principal activés.

With respect t o fahatthelesdofthasrrapatingopeastethe mairofact®rs and
conditions affecting the | ssuerd6s revenues have be

9 the price of uranium, as discussed ittm 4.1, above;
1 increase and/owvariations in global production levels; and
1 secondary supply of uranium.
Give a forecast of the duration of the said factors and conditions.
The | ssuerds outl ook with r esp édantd.6, talmoveHdweverpr i c e
as future moements of the price of uranium or of the levels of global production cannot be predicted with

certainty, the Issuer is unable to forecast a duration for the current period of low uranium prices.

Acts performed by the issuer and acts that the issuertpl@esform in future in order to use these factors
and conditions effectively.

Not applicable, given the nature of the factors and conditions described above.

Methods used by the issuer and methods that the issuer plans to use in future in orderttoeradgaéve
effect of the factors and conditions that affect the issuer's activities.

See above, as well as the discussion of risk managemeiteénm2.4 d the present quarterly report
Material events/factors that might have the most negative effettie issuer's opportunity to attain, in

future, the same or higher results as compared with those attained in the most recent reporting period and the
probability of such events (factors).
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The general decline in uranium prices following the Fukushima rlear incident created a negative
market perception which depressed the commaodity price in the short term. This has affected the feasibility of
new projects and resulted in some projects being delayed or abandoned. The general decline in uranium
prices is #s0 caused by high levels of global production which increases the supply of uranium, and also by
announcements of closures of nuclear plants in the United States of America and other countries, which
reduces demand for uranium.

Describe the material eviffactors that might improve the results of the issuer's activities and their
probability and duration.

The events in Japan have now lowered the overall growth projections for nuclear energy, although as
stated earlier the worldvide generation ofuclear power, and consumption of uranium, will continue to
grow through the end of the current decade.

4.8 Issuer's Competitors

The issuer's main existing and prospective competitors in its principal activities, including competitors
abroad. Give a lisdf the factors of the issuer's competitiveness, describing the degree to which they affect the
competitiveness of manufactured products (works or services):

The uranium exploration and mining business is highly competitivEhe Issuer competes with
numerous other companies and individuals in the acquisition, exploration, financing and development of
mineral properties.There is significant competition for the limited number of uranium acquisition and
exploration opportunit i eitton dedehds onlits abilitg tobssccessfallgnprelt i t i
economically explore, acquire and develop new and existing mineral propeRsestors that allow producers
to remain competitive in the market over the long term include the quality and size of ore badgts, of
operation and the acquisition and retention of qualified employees. The Issuer competes with other mining
companies for skilled mining engineers, mine and processing plant operators and mechanics, geologists,
geophysicists and other technical permel. The Issuer also competes with other producers, traders and
market participants in the spot and term contract markets for the sale of #Ssiproduction.

The uranium mining business is dominated primarily by large diversified publically tradgding
firms, or by government entities. The top 6 producers in 2018 were Kazatomprom, Orano, CNNC/CGN,
CamecoUranium One and its affiliatesand Rio Tinto Group / Energy Resources of Australia.

Uranium ore, or the finished product of triuranium octoxid@J;Os), is a commodity with little to no
variation or differentiation. While historicaly competition between primarlsOs producers based on price
point was minimal as the primary supply of uranium from mine production was not sufficient to meet 100%
of uranium demand on an annual basis, the market is currently oversupplied due to a large amount of excess
Us0s and UFs inventory on the market. Thisnventory oversupply drives the market prices down as the
suppliers are competing on the price.
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V. Detailed Information Concerning Individual Members of the Management Bodies of the Issuer, the
Bodies of the Issuer Controlling Its Financial and Economic Activities and Brief Information
Concerning the Employees (Personnel) of the Issuer

In the quarterly repaés for the 2nd 4th quarters, the information contained in items 5.1 and 5.4 of this
chapter shall be provided only if there were changes in such information during the reporting quarter.

5.1. Information on the Structure and Competence of the Issué&fanagement Bodies

Ful l description of the structure of the issuerfc¢
the Articles of Assaociation (constituent documents) of the issuer shall be provided.

The management bodies of Uranium One are:
M its hareholders,
9 its Board of Directors, which is elected by the shareholders, and
9 its officers, who are appointed by the Board of Directors.

The shareholders are the owners of the Issuer and at law have the power, should they choose to
exercise it by a resation, to manage or direct the management of the business and affairs of the IsBuer.
the absence of an exercise of such power by the shareholders, then, subject to certain matters which require
approval by the shareholders pursuant to the BCBCA, whishttie law under which Uranium One currently
exists, the directors have the power and duty to manage or supervise the management of the business and
affairs of Uranium One.With certain exceptions mandated by the BCBCA, this power is generally delegated
by the directors to the officersThe articles of the Issuer permit the Board of Directors to create any offices
that they may consider necessary, and to determine the powers and duties of each office so created. When
appointing officers, it is the practice fothe Board of Directors of Uranium One to assign an area of
responsibility to each officer for internal administrative purposes, but the Board of Directors does not specify
the powers of each such officein addition, the articles of Uranium One providéhat contracts and other
instruments may be signed on behalf of Uranium One (and therefore be binding on Uranium One) by any
two (2) directors or officers of Uranium One, and that the board of directors may from time to time authorize
any other person or @rsons to sign any particular instrumerkinally, the BCBCA provides that a third party
is entitled to rely on the actions of any person held out by a corporation as a director, officer or agent of a
corporation as being binding on the corporation, evésiich person lacked the authority to take such action,
unless such third party knew that such person lacked the necessary authétya result of the foregoing
factors, the authority of any given officer to bind the Issuer in its dealings with thirdtgaris not limited by
such officerés title, i.e. any such officer could |

5.1(a) Board of Directors

Name Positions with the Board of Directors or| Year of Birth

(Last Name, First Name, and Committees of the Board of Directors

Patronymic or Middle Name)

Konstantinov, Vasily Leonardovich | Director and Chairman of the Board of Directonn 1960
Newton, Fletcher T. Director 1955
Riabchenko, Aleksandr Director 1983
Jane Luck Director 1962
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5.1(b) Officers

Name Office held with Uranium One Year of Birth

(Last Name, First Name, and
Patronymic or Middle Name)

Newton, Fletcher T. Chief Executive Officer 1955

SinceOctober 12018,the functions and responsibilities of the Chief Financial Officer of the Issuer
have been assumed by members of the Finance DepartmeWE®EX JSC an indirectly whollyowned
subsidiary of ROSATOMoverseen by Mr. Maxim Evgenyevich Dranov, Rirector, Finance and IT, under
a service agreement, and supported Db-pasedteamnsiihasen On e 6
functions were previously performed by members of the Finance Departmedtahium One Group, Joint
Stock Companyalso led by Mr. Danov asVice President, Economy and Finanad that company, under a
service agreement from December 31, 201®ttoberl, 2018.

Information concerning the availability of the code of corporate governance of the issuer or any other
similar document shibe indicated.

The | ssuerds Board of Directors has adopted a C
for the directors, officers and employees of the Issu&he Board of Directors has responsibility for
monitoring compliance with the Code by aming that all directors, officers and employees receive and
become familiar with the Code and acknowledge their understanding of its provisidng.non-compliance
with the Code is to be reported to the ViPeesident, Legal or other appropriate persofs.copy of the Code
may be accessed on t mmewuGpoiumd.comati onés website at

Information on the changes made to the Articles of Association of the issuer, internal documents governing
the activities of the i s seceatrepostingmeriodssigah beindidatedb odi es i

The Issuer was originally incorporated on January 2, 198y Articles of Incorporationunder the
Business Corporations Act (Ontari o) w iThe Hssuértwas n a me
continued under he CBCA by Articles of Continuanceon March 17, 2005Said articles were amended
several times during the period from 2005 to 20Umtil November 21, 2018, the Issuer was governed by said
articles (as amended) and its #gws. The Issuer was further contiued under the BCBCA by a Certificate
of Continuance on November 21, 2018he Issuer is currently governed by the articles adopted upon its
continuance under the BCBCA.

5.2. Information Concerning Individual Members of the Management Bodies of the Issuer

Members of the management body shall be disclosed with respect to each management body of the issuer
(with the exception of the General Meeting of Shareholders (Members)). The following information shall be
specified for each individual member of the mgaraent body:

full name, year of birth;

education;

all positions held by the individual within the issuer and other entities during the past five years and at
present, chronologically, including pdime positions:

stake held by the individual in the authorized capital of the Issuer being a business entity; also, for Issuers
being jointstock companies, the percentage of the ordinary shares in the Issuer held by the individual and
quantity of shares of each categdtype) in the Issuer that can be acquired by the individual as a result of
exercising the rights attached to the issuerés opt|

stake held by the individual in the authorized capital of the subsidiaries and dependent complamies of
Issuer; also, for subsidiaries and dependent companies beingtmikt companies, the percentage of the
ordinary shares in the subsidiary or dependent company of the Issuer held by the individual and quantity of
shares of each category (type) in sbsidiary or dependent company of the Issuer that can be acquired by the
i ndividual as a result of exercising the rights at

company held by the individual:
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nature of any family relationswithn di vi du al members of the issuerés
exercising control of the issuerés financial and e:q
information concerning the imposition of administrative sanctions against the individual for any violation
of law inthe area of finance, taxes and dues, securities market or criminal sanctions (criminal record) for crimes
in the field of economics and (or) offences against the state:
information concerning the positions held by the individual in the management bbdiesness entities
when bankruptcy proceedings were initiated against the alnemtioned entities and (or) one of the bankruptcy
procedures provided for by the insolvency (bankruptcy) laws of the Russian Federation was introduced.

In respect of each m#ber of the board of directors (supervisory board) of the issuer the following
information shall be additionally specified:

participation in the committees of the board of directors (supervisory board) (as a member or as a chairman
of the committee) spegiing the name of the committee(s);

members of the board of directors (supervisory board), which the issuer considers independent.
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1. Fletcher Newton, CEO and Director

Full Name: Fletcher T. Newton

Current Position(s) with Issuer: | Chief ExecutiveOfficer and Director

Year of Birth: 1955

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19731 1978 Harvard College Soviet StudiesMagna cum

Laude

19761 1977 Leningrad State University Philology

19807 1983 Universityof Denver College of | Juris Doctorus
Law

Positions Held in the Last Five (5) Years

Period Organization Position

January 2018 April 2015 New World Consulting, LLC Principal/Owner

March, 2015 tgpresent TENEX-USA, Incorporated Director
(formerly TENAM Corporation)

April, 2015 to present TENEX-USA, Incorporated President
(formerly TENAM Corporation)

September 2018 to present Uranium One Inc. Director

May 2019 to present Uranium One Inc. Chief Executive Officer

Independent Member of the Boardof Directors:

None

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in AuthorizedCapital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exer
of Options:

None

Family Relations with other Members of 1ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None

-107-



2. Vasily Konstantinov, Chairman and Director

Full Name: Vasily Leonardovich Konstantinov
Current Position(s) with Issuer: | Chairman and Director
Year of Birth: 1960
Education:
Date of Graduation or Period o] Institution Degree / Diploma
Attendance
1983 Bauman Moscow State Degree in Power Generation,
Technical University Machinery and Equipment
(Moscow,Russia)
2003 Griboedov Institute for Degree in Law
International Law and
Economics
(Moscow, Russia)
2008 Russian Government Financig Degree in Finance and Credit
Academy
(Moscow, Russia)
PositionsHeld in the Last Five (5) Years:
Period Organization Position
October 2014 to January 2015 | Uranium One Holding N.V. President
February 2015 to Jur018 Uranium One Holding N.V. Member of the Supervisory
Board
February 2015 to March 2017 | Uranium Ondnc. Member of Audit Committee
February 2015 to present Uranium One Inc. Director
February 2015 to present Uranium One Inc. Chairman
April 2015 to present Uranium One Group, Joint President
Stock Company
October 2016 to June 2018 Uranium One HoldingN.V. Chairman of the Supervisory
Board
February 2018 to August 2018 | JSC Akbastau Member of the Board of Directol
February 2018 to Jul018 JSC Zarechnoye Member of the Board of director
February 2018 to Augu2018 Karatau LLP Member of theSupervisory
Board
February 2018 to Jul018 LLP «JV «RBM-Kazakhstan | Member of the Supervisory
Board
February 2018 to July(048 KhorasarU LLP Member of the Supervisory
Board
February 2018 to Jul018 Southern Mining and Chemicg Member ofthe Supervisory
Company LLP Board
Independent Member of the Board of Directors:
No
Stake held in Authorized Capital of the Issuer:
None
Percentage of the Common Shares of the Issuer held:
None

Quantity of Shares of the Issuer that may be acquired on thexercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None
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Quantity of Shares of Subsidiaries and Dependent Companiéisat may be acquired on the exercisg
of Options:

None

Family Relations with other Members of |ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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3. Jane Luck, VicePresident, Legal and Director

Full Name: Jane Luck

Current Position(s) with Issuer: | Vice-President, Legal and Director

Year of Birth: 1962

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19801984 Queends Uni v e Bachelor of Arts (Honours),
Political Studies

*19871989 Queenbs Uni v e 1 Bachelorof Laws

(*First year, 1986, at Osgoode
Hall Law School, York
University)

2012 Osgoode Hall Law School, Certificate inMining Law
York University

Positions Held in the Last Five (5) Years:

Period Organization Position

2012 to present Uranium One Inc. Vice-President, Legal
May 2019 to present Uranium One Inc. Director

Independent Member of the Board of Directors:

No

Stake held inAuthorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Depender@ompanies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exer¢
of Options:

None

Family Relations with other Membersof | ssuer 6 s Management Bodi

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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4, Aleksandr Riabchenko, Director

Full Name: Aleksandr Riabchenko

Current Position(s) with Issuer: | Director

Year of Birth: 19.07.1983

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

20002005 Financial University of Russian | Masters Degree

Federation

Positions Held in the Last Five (5) Years:

Period Organization Position

Feb 2014 Sep 2018 Uranium One Group, Joistock | Head of Budgeting Department

Company

Oct 20161 to present Mantra Tanzaniaimited Member of the Board

Oct 2018 Jan 2019 TENEX, JointStock Company | Head of the Department of
Subsidiary Financial and
Economic Services [Russian:
r 4 § Otclsiptelyf tdalso tsy H
W d dzOdzin& B thets d3d Y J f
HJWisj dzm tizig tefded -
L Oo d M eE" Fflso

Feb 2019 to present Uranium One Holding N.V. Managing Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on thesrcise of

Options:

None

Family Relations with other Members of Issue

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None

If authorities of themanagement body of the issuer were transferred to another person, the following
information in respect of such person shall be specifled:applicable.

(a) for the management company:

full and short company names, taxpayer identification number (INNaggdlicable), main state
registration number (if applicable);

basis for the transfer of authority (date and number of the relevant agreement, if any);

location, contact telephone number and famadl address;

number and date of the licence for managernogimvestment funds, mutual funds and retate pension
funds and the licencing authority (if any);

in relation to each management body of the management company (with the exception of the General

Meeting of Shareholders (Members), members of the managémedy shall be disclosed specifying on each
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the same information as should be disclosed under this item for disclosure on the members of management
bodied of the issuer;

(b) for an individual manager, the same information as should be disclosed usdentHior disclosure
on the members of management bodied of the issuer shall be disclosed.

The authorities of the management bodies of the Issuer have not been transferred to another person.

5.3. Information Concerning the Amount of Remuneration and (deimbursement of Expenses for
Each Management Body of the Issuer

In the quarterly report of the issuer for the 1st quarter the information under this item for the most recent
closed reporting year and for the reporting period consisting of the thredsyafnthe current year. In the
quarterly report for the 2rid4th quarters the information under this item for the reporting periods consisting of
the 6, 9 and 12 months respectively, shall be disclosed.

As related to each management body of the issuelu@ng individual holding the position (performing
the functions) of the sole executive body of the issuer, unless such person is a manager), all remuneration types
shall be described specifying the amount, including salary of the members of managmtienobthe issuer
being its employees (including secondary job employees), bonuses, commissions, remunerations paid separately
for participation in the activities of the relevant management body, other types of remuneration paid by the issuer
within the relevant reporting period. Expenses connected with performing the functions of the sole executive
body reimbursed by the issuer for the relevant reporting period with indication their amounts shall be disclosed.
If the issuer paid remuneration and (or)jwbursed the expenses to the person, which simultaneously held the
position of the member of the board of directors (supervisory board) of the issuer and was a member of the
management board (executive board, directorate) of the issuer, the above reoruaadhfor) reimbursement
paid to such person in connection with performing the functions of the member of the board of directors
(supervisory board), shall be included in the overall amount of the remuneration and (or) reimbursement paid to
the board of gectors (supervisory board) of the issuer, while other types of the remuneration and (or)
reimbursement paid to such person shall be included in the overall amount of the remuneration and (or)
reimbursement paid to the management board (executive baaapdhte) of the issuer.

The following table provides information fornine months endedSeptember30, 2019regarding
compensation paid to or earned by (i) the senior executive officers and (ii) the Directors of the Issuer.

Non-equity incentive plan
compensation
Annual Long-term
Name and Incentive Incentive All Other Total
Principal Salary Plans Plans Compensation | Compensation
Position (US$) (US$) (US$) (US$P® (US$)
Senior  Executive
Officers) 120,408 315,898 436,306
Directors 24,296 24,296

Notes:
(1) All amounts are expresseith US$. CDN$ amountshave been converteth US$using the exchange rate of US
1.00 = CDN$ 1.291for the nine months ende®eptembeB0, 208.
(2) Represents bonuses paid to senior executive offidenespect of each financial year referred to above. Bonuses
earned in respect of a given financial year are typically awarded in April of the following financial year after
finalization of the Corporationés financial statements
(3) Includes, for directors, the aggregate reimbursement of expenses related to the performance of their duties.
Directors who are also executive officers are not paid a fee in their capacity as directors while they are also executive
officers of theCorporation.Also includes, for senior executive officers, retiring allowance, severance, vacation pay,
taxable benefits and the reimbursement of expenses related to the performance of their duties.
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Long-Term Incentive Plans

On March 26, 2014, the Corpor@tn adoptedalong er m i ncenti ve plan (ALTI |
The LTIP provided for incentive awards in the form of lorigrm/deferred cash awards and performance
share units (APSUso0) . PSUs awarded underdyeartoka LTI P
three-year performance periodAt the end of each year of the performance period, certain performance
criteria were to be assessed based on the satisfaction of the performance criteria for such year. At the end of
each year onehird of the P3Js awarded and the deferred cash awarded was subject to an adjustment factor
of 0% to 200%, and the resulting adjusted nO@nwber of
banked amounts would have vested at the end of the tyese performanceperiod, and would then have
been converted into a cash payment per PSU equal to the fair value per common share of the Corporation
determined as of the end of the third year.

On April 15, 2017, the Board of Directors of the Issuer decided to terminate i@ with respect to
awards after 2016. Awards made before the termination remain outstandiggpart of the termination
arrangement these awards were assessed a fixed cash value which will be paid out at the end of each year of
the remaining threeyear \esting period for each outstanding award, with the last such payment being made
by April of 2020.

Additionally, information on the resolutions adopted by the authorized management bodies of the issuer
and (or) information concerning existing agreementgliation to the amount of such remuneration to be paid
and (or) to the amount of such reimbursementtobepdide r emuner ati on of the 1| ssu
officers is determined from time to time by the Board of Directors.

If the issuer is arincorporated investment fund, the remuneration of the management company,
performing management of the assets of such fund, of the specialised custodian, of the registrar, of the appraiser
and of the auditor of such fund, as well as all other types ofneggeconnected with the management of the
incorporated investment fund, including expenses connected with maintenance of the property owned by the
incorporated investment fund and connected with execution of the transactions with such property, which were
paid by the issuer within the relevant reporting period, shall be provided. Additionally, information on the
resolutions adopted by the authorized management bodies of the incorporated investment fund and (or)
information concerning existing agreementsalation to the amount of such remuneration to be paid, shall be
provided.Not applicable; the Issuer is not an incorporated investment fund.

Information under this item cannot be the subject of the confidentiality agreement, which could prevent
its disclosure in the quarterly report.

5.4. Information Concerning the Structure and Competence of Bodies Exercising Control of the
| ssuer6s Financi al ANl AS dnformationn Concéring iOrganisatiom ©f Risk
Management and Internal Contil System

Ful l description of the structure of the bodies
activities and their authority as specified in the Articles of Association (constituent documents)lawd by
the issuer.

The main bodyof control is the Board of Directors.

In addition to the above, a Russian translation of the Charter of the Board of Directors, which was
adopted by the Board of Directors of the Issuer on August 12, 2015, is availablexsm.uraniuml.com

Details of organisation of the system of risk ma
economic activities shall be provided:

-113-



information about the audit committee of the board of directors (supervisory board) of the issuer, its
existence, functions and quantitative and personnel composition;

The Board of Directors of the Issuer does not have an Audit Commitidée full Board of Directors
performs the functions of an Audit Committee

information about the starmlone unit(s) forisk management and internal control of the issuer (other
body (stanehlone unit) for internal control over the financial and business activities of the issuer other than
internal audit commission (internal auditor)), its existence, objectives and fig)ction

The Issuer has implemented a risk management process as well as a system of internal controls to safe

guard the I ssuerds assets aiih Issueralsorhad am Intermak Auditf i nan
department that performs riskased audits as evl | as annual audits on the |Is
financial reporting (Al CFRO) .

Based on guidance from the bodies of control noted above as well as the senior executive management
(specifically the CEO), the corporate and regional teams are oesible for the implementation of the
detailed internal control systemsinternal audit also assists in this regard and performs annual reviews as
further discussed below.

information about the staralone unit(s) for internal audit (internal audit segyj its existence, objectives
and functions;

The internal audit function of the Corporation iprovidedbyt he | ssuer 6s affili at e
in Moscow.

The work of the internal audit department is based on an annual internal audit plan, as apprbyed

the Board of DirectorsThe i nt er nal audit department staff assic
consists of at least three persons. The Head, Group Internal Audit, is situated in the Moscow corporate office
of t he | s s ueladnadeadtationdl visissttoal] oparaticths as part of his duties.

The internal audi t dmgedmit chassutadcs and addsorg servidlsea r i s |k
majority of the assurance reviews are based on internal controls over finangpbrting. Internal Audit
follows a standard methodology consisting of five phases, to review and report on the design and effectiveness
of internal controls:

1 Phase 1- Risk assessment
1 Phase 2 Scoping and Planning
1 Phase 3 Internal control documentation(prepare, update, review)
1 Phase 4 Identify and test key controls
1 Phase 5 Report on design and effectiveness of ICFR
Advisory reviews focus on operationally signif

Internal Audit is also involved in th@reparation and review of corporate policies e.g. delegation of authority
policy, authorization of expenditure policy.

The role of Internal Audit is to assist management and the Board of Directors in the effective
discharge of their responsibilities withiespect to governance, risk management and internal control.
Functionally, the Head, Group Internal Audit reports directly to the Chairman of the Board of Directors and
administratively to the CEOThis ensures that a high level of independence can be rained.
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Details of the |Issuerds policy in relation to ri
internal document specifying the rules for preventing the unlawful use of confidential (insider) information.

Uranium One has a stricpolicy on the use of confidential information which is set out in its Code of
Business Conduct and Ethics. A Russian transl ati on
available onwww.uraniuml.com

5.5. Information Concerning Individual Menb er s o f Bodies Exercising
Financial and Economic Activities

Information concerning the internal auditor or individual members of the Audit Committee and other
bodies exercising control o f iet $hall inclulesthiedotlodvieg detailsiodhi n c i a
each member of such body of the issuer:

full name, year of birth;

education;

al |l positions held by the member of the body ex
activities within the issuer anith other entities during the past five years and at present, chronologically,
including paritime positions;

stake held by the member of the body exercising
in theauthorizedcapital of the Issuer being a business entity; also, for Issuers beingtfmktcompanies, the
percentage of the ordinary shares in the Issuer held by the individual and quantity of shares of each category
(type) in the Issuer that can be acquired lwy individual as a result of exercising the rights attached to the
i ssuer6s options held by the individual,;

stake held by the member of the body exercising
in the authorizedcapital of the subsidias and dependent companies of the Issuer; also, for subsidiaries and
dependent companies being jedtbck companies, the percentage of the ordinary shares in the subsidiary or
dependent company of the Issuer held by the individual and quantity of shaash category (type) in the
subsidiary or dependent company of the Issuer that can be acquired by the individual as a result of exercising
the rights attached to the options of the | ssuerbs

natureof any family relations of the member of the
economic activities with other members of the body
activities, members of the board (supervisorarod of the Issuer, members of the collective executive body,
individual in the position (performing the functions) of the sole executive body;

information concerning the imposition of administrative sanctions against the member of the body
exercisingcomtol of the issuerds financial and economic ac
taxes and dues, securities market or criminal sanctions (on criminal record) for crimes in the field of economics
and (or) offences against the state;

inf or mati on concerning the positions held by the
financial and economic activities in the management bodies of business entities when bankruptcy proceedings
were initiated against the abeweentioned enties and (or) one of the bankruptcy procedures provided for by
the insolvency (bankruptcy) laws of the Russian Federation was introduced.

If the issuer has staralone unit(s) for risk management and internal control (other body {atand
unit) for internal control over the financial and over financial and business activities of the issuer other than
internal audit commission (internal auditor)) and (or) stalethe unit(s) for internal audit (internal audit
service), the information under this item k& provided in respect of the head of such s&ode unit (body)
of the issuer.

Control over the economic and financial activities of the Issuec#ried out by the Board of Directors.
Information on the members of the Board of Directors is givenitem 5.2, above.

5.6. Information Concerning the Amount of Remuneration, Benefitsmd (or) Reimbursement of
Expenses for the Body Exercising Conittesol of the 1| s:

In the quarterly report for the 1st quarter of the issuer, the information under this item for the most recent
closed reporting year and for the reporting period consisting of the three months of the current year. In the
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quarterly report for therli 4th quarters, the information under this item for the reporting periods consisting
of the 6, 9 and 12 months of the current year respectively, shall be disclosed.

As related to each body exercising desrexaudiig of t
individual holding the position (performing the functions) of the internal auditor of the issuer), all remuneration
types shall be described specifying the amount, including salary of the members of the bodies for internal control
overthef i nanci al and business activities of the 1issue
employees), bonuses, commissions remunerations paid separately for participation in the activities of the
relevant internal control body, other typesarhuneration paid by the issuer within the relevant reporting period.
Expenses connected with performing the functions of the members of the bodies exercising control of the
i ssuerodés financi al and economi c awdthinithe iretevamt sepodig t h e
period with indication their amounts shall be disclosed. Additionally, information on the resolutions adopted by
theauthorizd management bodies of the issuer and (or) information concerning existing agreements in relation
to the amount of such remuneration to be paid and (or) to the amount of such reimbursement to be paid.

Information under this item cannot be the subject of the confidentiality agreement, which could prevent
its disclosure in the quarterly report.

Information on the remuneration of the members of tB@ard of Directorsis provided initem 5.3 of
this quarterly report.

5.7. Data Concerning Headcount and High e v e | Data Concerning the Con
Personnel (Employees) and Changesinthes s uer 6 s Empl oyee (Personnel ) He.

In the quarterly report of the issuer for the 1st quarter the information under this item shall be disclosed
for the most recent closed reporting year and for the reporting period consisting of the three mioatthisidrit
year. In the quarterly reports of the issuer for the 2dth quarters the information under this item shall be
disclosed for the reporting periods consisting of the 6, 9 and 12 months of the current year respectively.

The average headcounttoh e i ssuer 6s personnel (employees), ir
representative offices, as well as the amount of gross and social security payments.

name of indicator For nine monthsended SeptembeB0, 201
average headcount efmployees, persons 36
gross payroll for the reporting period, US$ millions 2.23
social payments for the reporting period, US$ millfén 0.36
Notes:

(1) Payroll and socialpayments in Kazakhstan were paid in KZT and were converted into US$ at a rate of US$1.00 =
KZT 381.6426f or t he nine months ended September 30, 2019. P
office were paid in CDN$ and were converted into US$ at a rate of US$1.00 = CD3&®1for the nine months
ended September 30, 2019.

(2) Payroll includes sevemce or redundancy payments to employees whose employment has been terminated.

(3) Soci al payments include the Corporationés contributio
safety insurance [/ wor kisabilgyGanddheahhpgnsunasce,teinpopment msuiarees and | i f e,
related payroll taxes, depending on the country in which the employees are located.

The headcount ofpersonnel of the Corporation including branches and representative offices as at
SeptembeB0, 2019 comprised36e mp | oy ee s . I n addition, the Corporat
(other than SKZU) had 2,329employees as &eptembeB0, 2019which includes2,316employed by the
joint ventures in Kazakhstan, ani3 employed by US subsidiaries.

If the change of headcount of personnel (employees) of the issuer for the reporting period is material for
the i ssuer, the factors which, in the issuerés opin
on the issuerodés financial and business activities s
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No material changes took place the secondquarter of 20P.

If any of the personnel (employees) of thes suer are materi al for the i
activities (key employees), information on such key employees shall be disclosed.

The Issuer does not have key employees.

I f the issuerds personnel ( edhbp bpecifiele s) created a

None of the I ssuerd6s personnel (empl oyees) are r
of Mantra Tanzania, who are represented by the Tanzania Mines, Energy, Construction and Allied Workers

Union.

5.8. Information Concerning Any Obligations of the Issuer in Relation to Its Personnel (Employees)
Regarding Their Possible Participation in th&uthorized capitalof the Issuer

This paragraph shall be disclosed by issuers that are business entities.

If there are any agreements or obligations of the issuer concerning the possibility of participation of the
i ssuerds personnel (empl oyees) in its authorized ¢
the issuer 6s auuatity ofioieady sharaspin theaidsuer(whithds agsiotk company)
which may be purchased under such agreements and o
absence of such agreements or obligations shall be specified.

The Issuerdoes not have any such agreements or obligations.

For issuers which are johstock companies information about the provision or possibility of provision of
options to the issuerbd6és personnel (empl oyees) shal |

Not applicable; the Issueno longer has any stock option plans.
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Vi . I nformation Concerning the | ssuédarysranSattianse hol de
Executed by the Issuer

6. 1. I nformation Concerning Tot al Number of the |

Totalnumber of the i ssuerds members as of the end d
be indicatedThe Issuer currently has, and has had at all times since October 18, 2013, only two registered
shareholders.

For issuers being joint stodompanies, the total number of persons having non zero outstanding on their
personal accounts registered in the issuerds shar e
reporting quarter shall be specifidithe Issuer currently has, and tsahad at all times since October 18, 2013,
only two registered shareholders.

I f the entities registered in the issuero6s share
the tot al number of nomi ne e lsohbe bpgofiedsl e iotf harheofi ssluer
shareholders is a nominee shareholder.

In addition, the total number of persons included in the most recent list of persons entitled to participate
in the general shareholders meeting of the issuer (or anothelali®rated for the purposes of exercising of

rights attached to the issuerbd6és shares and for el ¢
provided information on the persons f odfyingdategerees benef
(types) of the issuerbd6és shares whose hol ders were s

of such list shall be provide®nly the registered shareholders of the Issuer are entitled to participate in
general metings of the shareholders of the Issuer, and the Issuer has only two registered shareholders.

For issuers being joint stock companies information regarding numbegiobwns har es on t he i
balance as of the end datetbé most recently close@porting quarter shall be indicated separately for each
category (type) of shareot applicable

For issuers being joint stock companies informat
held by companies under control thereof shalindécated separately for each category (type) of shatkef
the outstanding shares of the Issuer are held by companies under the control of ROSATOM, since both of
the I ssuerés shareholders are indirect subsidiarie!

6.2.Information Concern ng t he | ssuerds Stakeholders (Share
Percent of Its Authorized Capital or No Less Than five Percent of Its Ordinary Shares; Information
Concerning the Persons Controlling Such Stakeholders (Shareholders) And, If None, @rStiakeholders
(Shareholders) Owning No Less Than 20 Percent of the Their Authorized Capital or No Less Than 20 Percent
of Their Ordinary Shares

The information shall be disclosed by issuers which are business entities.

The information that is known oheuld have been known by the issuer as of the closing date of the
relevant reporting period shall be disclosed under this item.

I f the issuerds stakeholders (sharehol ders) i nc

authorized capitalornels s t han five percent of the issuero6s or
specified for each of such entities:
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1. Uranium One Holding N.V.

full and short company namdranium One Holding N.V. (this company does not have a short name)

name (for a nowprofit entity): Not applicable

location:Rapenburgerstraat 175N, 1011VM Amsterdam, the Netherlands

taxpayer identification number (INN) (if applicabl®p09289467 (representative office in Russia)

main state registration number (if apphts): 34256224 (Netherlands) / 20150013565 (Russia)

full name of an individualNot applicable

stake held by the issuerbés shareholder iin the i
ordinary shares hel®52,524,326 Common Shares, Ser#e$89.07% of the total outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than 20 per cent of ordinary sueles in
stakeholder (shareholdelJranium One Holding N.V. is an indirect subsidiary of ROSATOM. See below for
details.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for eachsuch entities and, if none, on each person persons holding not less than
20 per cent of the charter (contributory) capital (mutual fund) or not less than 20 per cent of ordinary shares in
such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a nomrofit entity): State Atomic Energy Company "ROSATOM" (ROSATOM is a ngnofit
organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state registration numbek077799032926

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percentofi t s authorized capital or no | ess than five j
information shall be specified for each of such entities the following information shall be additionally specified:

type of control (direct or indirect ctmol); indirect control

basis of such control (participation in the legal entity being the participant (shareholder) of the issuer;
entering into a partnership agreement; entering into an appointment agreement; entering into a shareholders
agreement; entimg into another agreement subject matter of which is exercising of rights attached to shares in
the entity being the participant (shareholder) of the isSEBRDSATOM indirectly owns 94.48% of the
outstanding shares of Uranium One Holding N.V.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerb6és controlled entity; right to a
entity; right to appoint (electhor e t han 50 per cent of the coll egi al
entity); ROSATOM exercises control over this stakeholder through its control of the entities that directly own
the shares of the st akehoiehbldersofahe diakshaldeh ent i ti esd r |

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlled entitjioegfo
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shall be specified in respect of each such entity: full and short company name, location, Individual taxpayer
number (if applicable), main state registration number (if applicable);

Uranium One Holding N.V. is owned as to 100% byanium One Group Joint-Stock Company

full and short company naméranium One Group, JointStock Company

short company namé&ll Group JSC

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706641432

state registration numbet9067760346103

ROSATOM owns 94.46% of this entity indirectly (as to 78.433% through Joint Stock Cognfpat o mi ¢
Energy Power , whichrip &44189¥6i ooned by ROSATOM, and as to 21.567% through
Atomredmetzoloto Uraniuntolding Co., JointStock Companywhich is 94.5127% owned by ROSATOM.

full company nameAtomredmetzoloto Uranium Holding Co., Joifftock Company

short company nam&RMZ JSC

location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Fatien

taxpayer identification number706016076

state registration numbet027700043645

ROSATOM own94.5127®% of this entity both directly (as th.1454%) and indirectly (as t@4.514%%6
through Joint-Stock Companyfi At o mi ¢ Energy P,owhielr is @1a@490 owmeadi by n O
ROSATOM, and as td4.3401% through TVEL, Joint-Stock Companywhich is 100% owned by Joint
Stock Companyi At omi ¢ Ener gy PBwhickis 94.8491%powmed by ROSABOM).

full company nameJoint Stock Companyi At oEBrier gy Power Corporationo

short company namé: S CAEPO

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706664260

state registration numbet077758081664

ROSATOM owns 941491 % of this entitydirectly, while the remaining5.550% is owned by the
Ministry of Finance of the Russian Federation.

full company nameTVEL, Joint-Stock Company

short company namé&VEL, JSC

location:49 Kashirskoe highwayMoscow,115409 Russian Federation

taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 941491% of this entity indirectly throughJoint Stock Companyi At omi ¢ Ener g
Power Co r, phich avhs 10086 ®f this entity.

ot her i nformation Norie. t he i ssuerodés discretion.

I f there is no person controlling the issuerds s
of its authorized capital or no less than five percent of its ordinary shares, this shquadibeds

In relation to the persons holding not less than 20 per cent of the charter capital or not less than 20 per
cent of ordinary shares in such stakeholder (shareholder) the following information shall be additionally
specified:

such persaoanbtbesthhketer capital of the participan
capital;See above.

such personds stake in the charter capi®¥éh of tF
(indirectly)
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other informationat he I ssuemMNons. di screti on.

If there is no person holding not less than 20 per cent of the charter capital or not less than 20 per cent of
ordinary shares in such stakeholder (shareholder), this should be specified.

2. Uranium One Group, JoiniStock @mpany

full and short company naméranium One Group, JointStock Company

short company namé&ll Group JSC

name (for a nowprofit entity): Not applicable

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number (INN) (if applicabl@)/06641432

main state registration number (if applicablH)67760346103

full name of an individualNot applicable

stake held by the issueré6és sharehodgerofintidei s
ordinary shares held:04,664,710 Common Shares (10.93% of the outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the chartgital or not less than 20 per cent of ordinary shares in such
stakeholder (shareholderJranium One Group, JointStock Companyis an indirect subsidiary of
ROSATOM. See below for detalils.

In relation to each person controlling a stakeholder (sharafhatithe issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for each of such entities and, if none, on each person persons hdédisgham
20 per cent of the charter (contributory) capital (mutual fund) or not less than 20 per cent of ordinary shares in
such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

shot company nameROSATOM

name (for a nomprofit entity): State Atomic Energy Company "ROSATOM" (ROSATOM is a ngnofit
organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayeiidentification number7706413348

state registration numbek077799032926

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no less than five percent af thes uer 6 s or di nary shar
information shall be specified for each of such entities the following information shall be additionally specified:

type of control (direct or indirect controljdirect control

basis of such control (participatian the legal entity being the participant (shareholder) of the issuer;
entering into a partnership agreement; entering into an appointment agreement; entering into a shareholders
agreement; entering into another agreement subject matter of which isieger€rights attached to shares in
the entity being the participant (shareholder) of iggier; ROSATOM indirectly owns 94.48% of the
outstanding shares ofJranium One Group, JointStock Company

indicator of control (rights of control in respectrobre than 50 per cent votes in the supreme management
body of the issuerb6és controlled entity; right to a
entity; right to appoint (elect) more than 50 per cent of the collegial managemeptba f t he i ssuer 0
entity); ROSATOM exercises control over this stakeholder through its control of the entities that directly own
the shares of the stakeholder and such entitiesd ri

in case of indirect atrol, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlled entity. The following
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shall be specified in respect of each suctityerfull and short company name, location, Individual taxpayer
number (if applicable), main state registration number (if applicable);

Uranium One Group, JointStock Companys owned 21.567% b&tomredmetzoloto Uranium Holding
Co., JointStock Companyand 78.433%by Joint Stock Companfi At omi ¢ Ener gy PRPower Co

full company nameAtomredmetzoloto Uranium Holding Co., Joifstock Company

short company namé&RMZ JSC

Location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Fatien

taxpayer identification number706016076

state registration numbet927700043645

ROSATOM own94.5127% of this entity both directly (as th.1454%) and indirectly (as to 84.5145%
through Joint-Stock Companyfi At o mi ¢ Energy P,owhielr is @ @491 owaedi by n 0
ROSATOM, and as to 14.3401% throughVEL, Joint-Stock Company , which is 100% owned by Jeint
Stock Companyi At omi ¢ Ener gy P whickis 94@40¥0pownedlty ROSABOM), and this
entity owns 21.567% of the outstandisfares ofUranium One Group, JointStock Company

full companynamel oi nt St oc k iCEnargy @awgr Carparatiorn

short company namé: S CAERO

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number70664260

state registration numbet077758081664

ROSATOM owns 941491 of this entity directly,while the remaining5.550%6 is owned by the
Ministry of Finance of the Russian Federation, and this entity owns 78.433% ef dtstanding shares of
Uranium One Group, JointStock Company

full company nameTVEL, Joint-Stock Company

short company namé&VEL, JSC

location:49 Kashirskoe highwayMoscow,115409 Russian Federation

taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 941491% of this entity indirectly through dint Stock Companyfi At io Bmergy

Power Corporatiod, whi ch owns 100% of this entity.
ot her information Nate. t he i ssuerds discretion.
Ifthereisngper son controlling the issuerds stakehol der

of its authorized capital or no less than five percent of its ordinary shares, this should be specified.

In relation to the persons holding not less than 20 eet af the charter capital or not less than 20 per

cent of ordinary shares in such stakeholder (shareholder) the following information shall be additionally
specified:

such personds stake in the charteirssaeidaloondi na
capital;See above.

such personds stake in the charter capi¥&w of tF
(indirectly)
ot her information Nate. t he i ssueros discretion.

If there is no person holding noskethan 20 per cent of the charter capital or not less than 20 per cent of
ordinary shares in such stakeholder (shareholder), this should be specified.

I f the i ssuerdés shares representing no fivepers t han
cent of its ordinary shares are registered in the
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should be specified. In respect of any such nominee, the following information shall be praeidsgblicable.

full and shortcompany name, location, taxpayer identification number (INN) (if applicable), main state
registration number (if applicable);

contact telephones, faxneail (if any);

number, date, term of licence of a professional participant of the securities marketof the licencing
authority;

number of ordinary and preference shares registered in the name of the nominee.

6. 3. I nformation Concerning the Stakeautherized by t |
capitaland Speci al Right (fAGol den Shareod)

Information concerning the stake held by the state (municipality) in the authorized capital of the issuer
and special rights shall be provided:

stake held by the state (federal, constituent en
authorized capitaldranium One has not issued shares to any state or municipal organizafitwe Issuer is
not aware of any such organizations purchasing Uranium One shares through any market. However,
Uranium One is an indirect subsidiary of ROSATOM, v is owned by the Russian Federation.

full company name (for a business entity) or name (for abusiness entity), location of a legal entity,
or full name (for an individual) of the manager of the state or municipal shareholding and of the persan who
behalf of the Russian Federation, a constituent of the Russian Federation or a municipality exercises functions
of the issuer ds sROSATOM,dof deteils, segent6.2.r e hol der ) ;

special right of participation of the Russian Federation, constituent entities of the Russian Federation and
municipalities in managing the issuer being ajsitt oc k company (figol den shareo
speci al ri ghtNot@dligablt den shareod) :

6. 4. I nformati on Concerning ResAuthoriced capitals on Part
The information shall be disclosed by issuers which are business entities.

If the Articles of Association of the Issuer being a jaitick company prodies for restrictions on the
quantity of shares owned by one shareholder and (or) their aggregate par value and (or) maximum number of
votes per shareholder, such restrictions or theirapplicability shall be specifiedThere are no such
restrictions.

If the laws of the Russian Federation or other regulations of the Russian Federation provide for restrictions
on the stake held by foreign entities i napplidaalityl ssuer
shall be specifiedThere aie no such restrictions.

Ot her restrictions related t o Thereateinwsuch @dtrictons. i n t

651 nf ormati on Concerning Changes in the Composi
Stakeholders (Sharehokts) Owning No Less Than five Percent of Its Authzed Capital or No Less Than
five Percent of Its Ordinary Shares

The information shall be disclosed by issuers which are business entities.

The issuerés stakehol der s ( s har athwizedcapitasand, forwni n g
issuers beingjoinkt ock companies, at |l east five percent of t
of entities entitled to participa in each General Meeting of Stakeholders (Shareholders) of the issuer held for
the most recently closed reporting year preceding the date of the most recently closed reporting quarter and for
the period from the date of the beginning of the currenttpete closing date of the reporting quarter, according
to the list of entities entitled to participate in each of such meetings.
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For each of such stakeholders (shareholders) of the issuer the date of the list of entities entitled to

participate in GenetMeetings of Stakeholders (Shareholders) of the issuer shall be indicated.

For

each of the issuero6s

s h ar e h autharieedcapitaband) fom g n o
issuers being joirstock companies, no less than five percent of itsarg shares, the following information
shall be provided:

full and short company name (name for a-poafit organizatiol for a corporate entity or full name for
an individual, location, taxpayer identification number (INN) (if applicable), main sgtstration number (if

applicable);

stake hel d by t aghoreedapitdl yand,fonissuehsdeing jpbokeconpanies, the
percentage of the issuerods o

Pleae sedtem6.2.

6.6. Information Concerning RelatedParty Transactions

rdinary shares

hel d.

Information concerning the quantity and monetary value of transactions executed by the issuer recognized
as relategparty transactions in accordance with the laws of the Russian Federation, which required approval by
the duly authoried management body of the issuerdach closed fiscajuarter.

name of indicator

During nine months
ended 30 September
2019

tot al number and total
interested parties transactions in respect of which
approval of arauthorized management body of the iss
was required (for the reporting period), items / min U

15/ 2245

tot al number and total

interested parties transactions which were approve
the general stakeholdefshareholders) meeting of th
issuer (for the reporting period), items / min US$

tot al number and tot al
interested parties transactions which were approve
the board of directors (supervisory board) of the isg
(for the reporting period), items / min US$

15/2245

tot al number and total
interested parties transactions in respect of which
approval was required but which were not approved
the reporting period), items / min US$

The following information shall be specified with respect to each transaction (group efeiated
transactions) with price acc
its accounting statements as of thesin@cent balance sheet date preceding the execution of the transaction
executed by the issuer for the most recently closed fiscal quarter:

transaction date\ot applicable

subject matter and other material terms of transactdwot; applicable there have been no such
transactions during the reporteduarter.

transaction partiedjot applicable

full and short company names (hame for a-hosiness entity) of the corporate entity or full name of the
individual recognized in accordance with the lasfishe Russian Federation as related party to the transaction,
and ground(s) under which such entity is recognized as related party to tharabgianed transactiomMot

applicable
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transaction amount (expressed in monetary terms and as a percentage ofits suer 8 s asset
of the end date of the most recently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares, th
transaction amount shall be expressed as a percentage of the ordinary shares placed prior to the transaction
execution date and the ordinary shares into which the securities convertible into shares placed prior to the
transaction execution date may bewerted);Not applicable

time limits for the performance of obligations related to the transaction and information about the
performance of the abovaentioned obligationdylot applicable

the issuerd6s management body ofahepetewant datigion {ninetest r a n ¢
date and numberNot applicable

other information about the transaction, specified by the issuer at its own discetgoabove

The following information shall be specified with respect to each refzey transactio (group of inter
related transactions) which required approval, but was not approved by the duly authorized management body
of the issuer (resolution on its approval was not adopted by the Board of Directors (Supervisory Board) or by

the General Meetingfio t he | ssuer ds stakehol ders (sharehol der s
the law of the Russian Federatiom)jiere have been no such transactions during the quarter reported on in
this report.

transaction date;

subject matter and other redal terms of transaction;

parties to the transaction;

full and short company names (hame for a-hosiness entity) of the corporate entity or full name of the
individual recognized in accordance with the laws of the Russian Federation as relateul thartyansaction,
and ground(s) under which such entity is recognized as related party to theragiened transaction;

transaction amount (expressed in monetary ter ms
of the end date of the mostcently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares, the
transaction amount shall be expressed as a percentalge ofdinary shares placed prior to the transaction
execution date and the ordinary shares into which the securities convertible into shares placed prior to the
transaction execution date may be converted);

time limits for the performance of obligations atld to the transaction and information about the
performance of the aboweentioned obligations;

conditions explaining the disapproval of the tra

other information about the transaction, specified by the issitsratn discretion.

6.7. Information Concerning the Value of Accounts Receivable

In the quarterly report for the 1st quarter the information contained in this item shall be indicated as of the
end date of the most recent closed reporting year, and as erfidndate of the reporting period consisting of the
three months of the current year, and in the quarterly reports for the 2nd and 3rd §ueri@rthe end date of
the reporting periods for the six and nine months respectively.

In the quarterly repoffor the 4th quarter the relevant information shall not be provided.
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Issuers which are not credit organizations shall provide the structure of their accounts receivable in the
form of a table:

name of indicator As of September30, 2019

accountseceivable from customers, US$ millions 97.6

including overdue, US$ millions -

accounts receivable under promissory notes, -
millions

including overdue, US$ millions -

accounts receivable from founders (participar -
attributable to contributiont® the charter capital, US
millions

including overdue, US$ millions -

other accounts receivable, US$ millions 385

including overdue, US$ millions -

total accounts receivable, US$ millions 1361

including overdue, US$ millions -

If there aredebtors to which 10 or more per cent of the total amount of accounts receivable is attributable,
the following information shall be provided in respect of each such debtor:

As of SeptembeB0, 2019:

full company nameJoint Stock Company National Atomic CompanyKazatomprons

short company nam@SC «Kazatomprons

Taxpayer Identification Number (INN) (if applicablé&jot applicable

main state registration number (if applicab&§0240000816

location:Kazakhstan

amount of account®ceivable$62.5 million

amount and terms of overdue accounts receivable (interest rate, penalties, default iNteaaDUNtS
are overdue

full companyname:Uranium One Holding N.V.

short company namélot applicable

Taxpayer Identification NumberNN) (if applicable):990928946{representative office in Russia)

main state registration number (if applicabB3256224 (Netherlands) / 20150013565 (Russia)

location:the Netherlands

amount of accounts receivab$L:7.3 million

amount and terms of overdue accounts receivable (interest rate, penalties, default iNtegeaDUNtS
are overdue
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VII. Accounting Statements of the Issuer and Other Financial Information

In the quarterly report for the 4th quarter, the informationtained in item 7.5 of the current chapter
shall not be provided.

7.1. Annual Financial (Accounting) Statements of the Issuer

The composition of the annual financial (accounting) statements of the issuer attached to the quarterly
report shall be specifie

(a) annual financial (accounting) statements of the issuer for the most recent closed reporting year
prepared in accordance with Russian | egislation w
(accounting) statements attached thereto.uahfinancial (accounting) statements of the issuer for the most
recent closed reporting year with auditordés opini o]
report for the 1st quarter. If in accordance with Russian legislation concerg audi t or 6s act.
(accounting) statements of the issuer attached to the quarterly report thereto is not subject to compulsory audit
such information shall be indicated;

(b) if the issuer prepares annual accounting statements in acconddntfeRS or other internationally
accepted standar ds, such accounting statements of
applicable) shall be provided in the Russian language and for the period provided in item (a) above. The
standads under which such financial statements shall be specified. Annual financial statements shall be included
in the issuero6és quarterly report corresponding to

Not applicable The audited consolidated annual finandiatatements of the Issuer for the year ended
December 31, 2@, prepared in accordance with IFRS and consisting of an income statement, statement of
comprehensive income (loss), balance sheet, statement of changes in equity, statement of cash flows, and
notes, were included in the |Issuerés qua®@drterly repo

7.2. Interim Financial (Accounting) Statements of the Issuer

The composition of the interim financial (accounting) statements of the issuer attached tatdreyqua
report shall be specified:

(a) interim financial (accounting) statements of the issuer for the reporting period consisting of the three,
six or nine months of the current year prepared in accordance with Russian legislation together with tie releva
audi toroés opinion (if applicable). I nterim financi .
consisting of the three months of the current year shall be included in quarterly report for the 1st quarter; and
for the reporting perids consisting of the six or nine months of the current year shall be included in quarterly
reports for the 2nd an8rd quarters respectively. Interim financial (accounting) statements of the issuer shall
not be included in quarterly report for the 4th desar

(b) if the issuer prepares interim financial statements in accordance with IFRS or other internationally
accepted standards, such interim financi al stat eme
(if applicable) shall be providkin the Russian language and for the most recent closed reporting period
consisting of the three, six or nine months of the current year. The standards under which such interim accounting
statements are prepared shall be specified. Interim accountiegnsatnt s s hal | be includ
quarterly report corresponding to the date of preparation of such accounts.

Effective as of the first quarterof20las per mi tted under tthetssuéraosuer 0 s

longer prepares interim financial tatements, and therefore, no interim financial statements are attached to
this quarterly report
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7.3. Consolidated Financial Statements of the Issuer

The composition of the consolidated financial statements of the issuer attached to the quarterly report
shall be specified:

(a) annual consolidated financial statements of the issuer for the most recent closed reporting year
prepared in accordance with Russian | egislation tof
financial statement3.he standards under which such annual consolidated financial statements are prepared shall
be specified. The annual consolidated financi al st
the issuerds quarter ltyher erpeolretv ainft sauucdhi tsotradtse noepnitnsi oan
end of the first quarter. Otherwise, annual consolidated financial statements of the issuer together with the
relevant auditords opinion shal/l b #e second lquartee dWthet n  t h
issuer does not prepare annual consolidated financial statements the reasons why it is not obliged to do so shall

be specified;

(b) interim consolidated financial statements of the issuer for the reporting period consigimjrsf
six monthsof the current year prepared in accordance with Russian legislation together with the relevant
auditordéds opinion (i f applicable). The standards u
prepared shall be specifiefihe interim financial statements of the issuer shall be included in quarterly report
for the 3rd quarter. If the issuer does not prepare interim consolidated financial statements the reasons why it is
not obliged to do so shall be specified,;

(c) if the issuer prepares interim consolidated financial statements for the reporting periods consisting
of the three and nine months of the current year, such interim consolidated financial statements shall be attached
thereto toget her waopinibn (it applicablee The standatds wededwhichosuch terim
consolidated financial statements are prepared shall be specified. Interim consolidated financial statements shall
be included in the issuer 6s q ueparatioaofbughacceuptert corr e:

Please seédems 7.1. The Issuer prepares itannual financial statements on a consolidated basis in
accordance with IFRS.

7.4. Information Concerning the Accounting Policy of the Issuer

The main provisions of the issuerdos accounting p
with the accounting laws of the Russian Federation and approved by an order or directive of the person in charge
of theorganizatiorand state of thessuer 6 s accounting shall be discl osec

Information concerning the main principles of the accounting policy of the issuer adopted by the issuer
for the current year shall be disclosed in the quarterly report for the first quarter. Information concerning the
main principles of the accounting policy of the issuer shall be disclosed in tiied#mduarterly reports if there
were any material changes in the accounting policy for the current year.

The |1 ssuerbés accounting polSigyiifd chaedc rAiclceods nun o
note 2 to the IlIssuerbés financi al state@8memhe fesucet
accounting policy is in accordance with IFRS as the Issuer is not subject to the accounting laws of the Russian
Federation.

7.5. Information Concerning Total Exports and Exports as a Percentage of Total Sales

The issuerb6s quarterly report for the 1st quarte
most recent closed reporting year and for thentémpperiod consisting of the three months of the current year.
The issuerés quarterly report for the 2nd and 3rd

consisting of the six and nine months respectively.

If the issuer sells pducts or goods and (or) performs works, renders services outside the Russian
Federati on, the tot al amount of the i ssuer s 1 ncome

as the stake of such i nc o wentrdaporting persd, shalldaidiscloSesl. r even u
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If the issuer does not export products (goods, works, services), this should be specified.
The Issuer does not export goods or services from the Russian Federation.

7.6. Information Concerning the MateriaChanges i n the Composition of
the End Date of the Most Recently Closed Fiscal Year

I nformation concerning materi al changes in the i
the end date of the most recently closggbrting quarter shall be provided.

The following information shall be specified with respect to each change:

essence of the change (retirement from the issue

type and brief description of the propert (i t em of i mmovabl e property)
assets or was acquired byte issuer;

ground for the retirement from the issuerb6s asse
relevant event;

book value of the retired property, in case of its disposal (acquisition) for consideration, the guide of
disposal (acquisition).

No such changes have taken place during the 12 months prior to the end date of the most recently
closed reportingyuarter.

7. 7. I nformati on Concerning the | ssuerds Litigat
Ef fect on the | ssuerdés Financi al and Economic Act i

I nformation concer ni ngastallaimantorsdefendafsecifyng sanctioast i on |
imposed by a judicial body on thiefendant |, if such Ilitigation may have
financial and economic activities, for thperiod from the date of the beginning of the most recent closed
reportingyear to the closipdate of the reporting quarter

The Issuer is not a party to any material legal proceedings.
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VIII . Additional Information Concerning the Issuer and the IssueGrade Securities Placed by the Issuer

In quarterly reports for the 2rid4th quarters informéain shall be provided under sitems 8.1.3, 8.1.4,
8.1.6 of item 8.1; under item 8.2, under $tgms 8.3.1, 8.3.2 of item 8.3, under itemsi8&7 of this chapter
if any changes were made in the reporting quarter.

8.1. Additional Information on thelssuer
8.1.1. Information on the Size and Structure of théduthorized Capital of the Issuer

Theissuerbeinga business entitip specify
size of theauthorizedcapital of the issuer as of the date of the end of the reporting quarter:

The Corporationis authorized to issue an unlimited number of common shares, which are divided into
two series designated as ACommon AshobSemesnber 3200 es A0
852,524,326 Common Shares, Series A and 104,664,710 Common Sharessue® and outstandinglhe
Corporation is authorized to issue an unlimited number of shares of both series of shares.

The rights, privileges and restrictions attaching to each series of common shares are iderftreal.
holders of both series of commonates are entitled to one vote for each share held on all matters to be voted
on by such holders, are entitled to receive pro rata such dividends as may be declared by the Board of Directors
on such series of shares out of funds legally available therednd to receive pro rata the remaining property
of the Corporation on a liquidation, dissolution or windingp of the Corporation.

for a joint stock compan§ breakdown of the authorized capital by common and preferred shares stating
the total par valueof ach category of shares and the percentag
capitat

common sharesthe common shares of the Issuer do not have a par value.
percentage of the & 40%er 6s authorized capital

preferred sharediot applicabe
percentage of the & 8%-Ulkedsdusrisaat autharized to issie anyappeferted |
shares.

Information on consistency between the amount of the charter capital of the issuer provided under this
item to the foundation documents (cte#) of the issuer to be providedhe charter capital of the Issuer
reported in this quarter is consistent with the authorized share capital of the Issuer under its Articles.

I f trade of any of the i ssuer 0 dionsnhha foren®f depssitaoyr g a n i
receipts (securities of a foreign issuer certifyin
specifyyNot applicable; the | ssuerds shares are not 1|is

categoy (class) of stock trading of which is organized outside the Russian Federation;

percentage of stock trading of which is organized outside the Russian Federation in the total number of
shares of the relevant category (class);

name, location of the foreignhs suer whose depositary receipts cer
the relevant category (class);

summary description of the issuance program (type of the issuance program) involving the foreign issuer's
depositary receipts certifying the righto shares of the relevant category (class);

information on authorization obtained from the Central Bank of Russia and (or) an authorized body of the
Russian Federation to admit the issuerbs sddiag es of
outside the Russian Federation;

name of the foreign market operator(s) through v
the rights to the issuerdéds shares are traded (i f al
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other information on i s sjanzaeddudsidestheaRussian Federatiohiwhich o f
the issuer finds relevant.

8.1.2. Information on Any Change in the Size of thé&uthorized Capital of the Issuer

If any change in thauthorizedcapital of the issuer occurs during the most recent completdirgpgear
and the period since the date of the beginning of the current year to the date of closing of the most recently
closed quarter reporting period, in relation to any change, specify:

the size and structure of thathorizeccapital of the issuer lb@re the relevant change;

name of the issuer ds manage me nauthobzedapitalrofehe sduer;i ng t

date and No. of the minutes of the meeting of t|
change the size difieauthorizedcapital of the issuer was adopted;

date of the change in tlaeithorizedcapital of the issuer;

size and structure of tteuthorizedcapital of the issuer upon the relevant change.

Not applicable

8.1.3. Information on the Procedure forConvocati on and Hol ding of Me
Supreme Management Body

name of the i ssuer 6sThesharehaders ofthalssaeg e ment body

procedure for notifying sharehol ders (memlbyers) o
The Issuer must deliver a written notice of meeting to the shareholders at least seven days before the meeting.
The shareholders may waive notice.

persons (bodies) empowered to convene (demand)
managemenbody, and the procedure for filing such demaridse directors of Uranium One may call a
sharehol der sd nieheetyi mg eatobdnygetdi meo. call a sharehol d
after the last annual meetingHolders of at least 5% othe issued common shares may requisition that
directors call a meeting of shareholder$he requisition must state the business to be transacted at the
meeting and must be sent to the registered office of Uranium @meaddition, the Issuer, any directoor any
shareholder entitled to vote atameetingpay peti ti on a court t o Thecowtene a
has the power taletermine the manner in which the meeting will be held.

procedure for determining the date of the meeting of the issugteme management bodynder the
BCBCA the Issuer is required to hold its annual s h
last annual shareholders meetingf. the Issuer complies with these requirements, the Board of Directors of
Uranium One is entitled to determine the date of a shareholders meeting at its discretion.

persons entitled to propose items to the agenda of the meeting of the issuer's supreme management body,
and the procedure for making such propostfe Board of Directorss always entitled to make (and have
accepted) proposals to the agenda of a shareholders meeling.meeting is called as the result of a
requisition made by holders of more than 5% of t he
requisitioned the meeting or theourt are entitled to make (and have accepted) proposals to the agenda.

Any shareholder is entitled to make a proposal to the agenda of a shareholders madtngver, this
proposal does not have to be placed on the ageiitie. proess for submitting proposals is as followsny
shareholderor group of shareholdersvho, for at leas®? years preceding the date of signing of the proposal
holds (i) at least 1% of the total outstanding shares or (ii) shares of an aggregate fair maaiket of at least
CDN$2,000 may submit a notice to the corporation of any matter thath shareholder or shareholders wish
to raise at the meetindlhis notice must be not more thah 000words and must be received by the Issuer at
leastthree monthsbefore t he anni versary of the | ssThelssbesmdyast a
decline to add the proposal to the agenda if: (i) tBeard of Directors have already called an annual general
meeting and sent notice of it to the shareholdgfi§) it is clear thatthe primary purpose fothe proposal is
securing publicity orto enforce personal claims or grievances on the part of the party making the proposal;

(iii) the proposal does not relate in a significant way to the business and affairs of the Issuesubgtantially
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the same proposakassubmittedto shareholderswithin the previous Searsand did not receive support by

at least 3% of the shares voted at the meeting (increasing to 6% and 10% for second and subsequent
submissions of the proposal), or was not presented by the submitter at the me@tjripe proposalhas
already been substantially implemente@j) the proposal, if implemented, would cause tlssuerto commit

an offence;or (vii) the proposal deals with matters beyond thsuers power to implementf the Issuer does

not decline to add a proposal the agenda for an annual shareholders meeting, the Issuer must set out the
proposal in the circular sent to shareholders in connection with the meeting.

persons entitled to examine information (proxy materials) provided in connection with the pre@anthtion
holding of the meeting of the issuer's supreme management body, and the procedure for such ex&nigation
the shareholders of this Issuer have this right.

procedure for declaring (communicating to shareholders (members) of the issuer) thenssoiatie by
the issuer's supreme management body, and the voting rédudtsshareholders may, as a body, make
decisions either by a vote at a duly called and held meeting of the shareholders, or by a written resolution
signed by each of the shareholdeiBecisions made at a meeting of shareholders must be made by a simple
majority of the votes cast at the meeting, except for certain matters whicB@RCA requires to be approved
by at least twethirds (2/3) of the votes cast at the meetinfihe decisionsmade by the shareholders are
recorded in the minutes of the meeting.

8.1.4. Information on Business Entities in Which the Issuer Holds at Least 5 Percent of the
Authorized capital or at Least 5 Percent of Common Stock

There shall be prepared a listlmisiness entities in which the issuer holds at least five percent of the
authorized capital or at least 5 percent of common stock as of the date of the end of the reporting quarter.

For each such business entity, specify:
full and short name, location, xayer identification number (INN) (if applicable) and main state
registration number (if applicable);

the issuerb6s interest in the authorized capital
stock company, the percentage ofthajpi st ock companyés common shares h

the business entityés interest in the authorized
joint stock company, the percentage otf. the issuer 6

The following table sets out all of the entities in which the Issuer directly or indirectly holds at least 5%
of the authorized capital or common stoels of SeptembeB0, 20B. None of these entities has a taxpayer
identification number (INN).
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8.1.4(A) SUBSIDIARIES

Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Cheetah Luxembourg | B149777 Société a 20,001 shares 100% 51 Boulevard GrandBuchesse
Resources s.a.r.| responsabilité with nominal Charlotte, 1331 Luxembourg,
limitée (Private value ofUS$1.00 Grand Duchy of Luxembourg
Limited Liability | each
Company)
Deanco Limited | Cyprus HE153160 (Cyprus) Limited Liability | 1,200 shares of | 100% (through UrAsia | Registered Office:
3432006QNetherlands) Company 1. 71 e a| EnergyHoldings Ltd.) 8 John Kennedy Street, Iris House,
(formerly CYP 7th Floor, Office 740C, 3106,
1.00 each) Limassol, Cyprus
nominalvalue Head Office: Rapenburgerstraat
179R
1011 VM Amsterdam
The Netherlands
Kazakhstanskayi; Kazakhstan | 573491910TOO Limited Liability | As a Limited 100% (through Deanco | 139 Luganskogatreet, office 203,
Investitsionnaya Partnership Liability Limited) Medeuskyi district, A26A3D9,
Gruppa Astana Partnership, there Almaty, Republic of Kazakhstan
Limited Liability are only
Partnership percentage
interests.
Charter capital is
KZT391,300,000.
Likuyu Tanzania 92220 Limited Liability | 10,000 ordinary | 13.9% Registered Office:
Resources Company shares of TZS (through Uranium One | Plot No. 950
Limited 1,667 par value | Exploration Pty Ltd. , Chole Road

each

which holds 99% of the
shares, and Cheetah
s.a.r.l., which holds 1%
of the shares)

PO Box 23451,
Dar Es Salaam
Tanzania
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding

Mantra Australia 116478703 Proprietary 19,136,864 13.9% Registered Office:

Resources Pty Company Limited| ordinary shares | (through Cheetah c/o Ashurst Australia, Level 26, 181

Limited by Shares without par value| Resources s.a.r.l.) William Street, Melbourne, Victoria

(Corporation) 3000 Australia

Mantra Tanzania| Tanzania 29785 Limited Liability | 1,515,747 13.9% Registered Office:

Limited Company ordinary shares | (through Mantra Plot No. 1520, Masaki iKon, Wing
of TZS100,000 | Resources Pty Limited | 2F, 2nd Floor, Bains Singh Avenue,
par value each (as to 1,515,746 shares)| Msasani Peninsula, Dar Es Salaam

and declaration of trust | Tanzania
by Ernest Massawe, the

registered holder of the

remaining 1 share)

Mantra Uranium | South Africa | 2000/026144/07 Corporation 600 shares 13.9% Registered Office:

South Africa Pty (through Mantra Unit 7, Ferndale Mews North, 355

Ltd. Resources Pty Limited) | Oak Avenue, Ferndale, Randburg,

. 2194, Republic of South Africa

(Inactive)

Head Office:

2nd Level, Selborne Building, Roos
Street, Fourways Golf Park,
Fourways, 2191, South Africa

Nyanza Tanzania 20333 Corporation 2 shares of 13.9% Registered Office:

Goldfields Ltd. TZS1,000 par (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road

and declaration of trust
by Ernest Massawe, the
registered holder of 50%
of the shares)

PO Box 23451,
Dar Es Salaam
Tanzania
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Ruvuma Tanzania 76889 Corporation 100 shares of 13.9% Registered Office:
Resources Ltd. TZS100,000 par | (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road
and declaration of trust | PO Box 23451,
by Ernest Massawe, the | Dar Es Salaam
registered holder of 10%| Tanzania
of the shares)
Uranium One Nevada, USA| 4438260 Corporation 745 shares of 100% (through Uranium | Registered Office:
Americas, Inc. common stock One Investments Inc.) 701 S. Carsonn Street, Sue0,
without par value Carson City, Nevada
89701 U.S.A.
Head Office:
907 North Poplar Street, Suite 260
Casper, Wyoming
82601 U.S.A.
Uranium One Netherlands | 50188569 Besloten 4,260,180 100% (through Cheetah | Rapenburgerstraat 175 N
Amsterdam B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheid o f 0100
(Private Company
with Limited
Liability)
Uranium One Australia 123438335 Proprietary 54,802,229 13.9% Registered Office:
Exploration Pty Company Limited| ordinary shares | (through Mantra c/o Ashurst Australia, Level 26, 181
Ltd. by Shares Resources Pty Limited) | William Street, Melbourne, Victoria
(Corporation) 3000 Australia
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherlands | 60852917 Cooperatie (Co | AsaCao 100% (99.9% directly, Rapenburgerstraat 175 N
Friesland operative) operative, there | 0.01% through Uranium | 1011 VM Amsterdam
Codperatief U.A. are only One Investments Inc.) | The Netherlands
percentage
interests.
610,000
contribution
Uranium One Netherlands | 50188208 Besloten 1,220,180 100% (through Cheetah | Rapenburgerstraat 175 N
Holland B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheid o f 0100
(Private Company
with Limited
Liability)
Uranium One Canada 4537513 Corporation 87,323,082 100% (direct) 333 Bay Street, Suite 1200
Investments Inc. common shares Toronto, Ontario, Canada
M5H 2R2
Uranium One Netherlands | 34343444 Besloten 180 ordinary 100% (through UrAsia | Rapenburgerstraat 175 N
Netherlands Vennootschap shares of nomina| Energy Holdings Ltd.) 1011 VM Amsterdam
B.V. met Beperkte val ue of The Netherlands
Aansprakelijkheid| each
(Private Company
with Limited
Liability)
Uranium One Netherlands | 60860618 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Rotterdam B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam

met Beperkte
Aansprakelijkheid
(Private Company
with Limited
Liability)

value of

Codperatief U.A.)

The Netherlands
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Delaware, 0840273 Corporation 283 shares of 100% (through Uranium | Registered Office:
USA, Inc. USA common stock, | One Americas, Inc.) 1209 Orange Street
par value $0.01 Wilmington, Delaware
per share 19801,U.S.A.
Head Office:
907 North Poplar Street, Suite 260
Casper, Wyoming
82601 U.S.A.
Uranium One Netherlands | 60861134 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Utrecht B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam

met Beperkte
Aansprakelijkheid
(Private Company
with Limited
Liability)

value of

Cooperatief U.A.)

The Netherlands

UrAsia Energy
Holdings Ltd.
(known as
UrAsia Energy
Holdings Ltd.
s.a.r.l. for
Luxembourg
purposes)

British Virgin
Islands /
Luxembourg

652585 (BVI) /
B149314
(Luxembourg)

BVI Business
Company (BVI)
(formerly BVI
International
Business
Company)/
Société a
responsabilité
limitée (Private
Limited Liability
Company)
(Luxembourg)

75,777,734
shares of no par
value

100% (througtUrAsia
Energy Ltd.)

Registered Offices:

BVI:

c/o Totalserve Trust Company
Limited,

19 Waterfront Drive, P.O. Box 3540
Road Town, Tortola, VG 1110,
British Virgin Islands

Luxembourg:

51 Boulevard GrandBuchesse
Charlotte, :1331 Luxembourg,
Grand Duty of Luxembourg
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
UrAsia Energy | British BC0343123 Corporation 722,828,532 100% (direct) Registered Office:
Ltd. Columbia, common shares 550 Burrard Street Suite 2900
Canada Vancouver, British Columbia, Canag
V6C 0A3
Head Office:
333 Bay Street, Suite 1200
Toronto, Ontario, Canada
M5H 2R2
UrAsia London | British Virgin | 667613 (BVI) BVI Business 2 ordinary shares| 100% (through UrAsia | Registered Office:
Limited Islands 34319685 (the Company of US$1.00 par | EnergyHoldings Ltd.) c/o Totalserve Trust Company

Netherlands) (formerly BVI value Limited,
International 19 Waterfront Drive, P.O. Box 3540
Business
Company) Ro_a}d Town, Tortola, VG 1110,
British Virgin Islands
Head Office: Rapenburgerstraat 175
N
1011 VM Amsterdam
The Netherlands
8524645 Canadgq Canada 8524645 Corporation 100 common 100% Registered Office:
Limited shares 333 Bay Street, Suite 1200

Toronto, Ontario, Canada
M5H 2R2

Head Office:
Same
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8.1.4(B) JOINT VENTURES

Joint Venture Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and Outstanding
Joint Stock Kazakhstan 221-195813 Joint Stock Company 210,000 common | 50% (105,000 shares held Registered office:67 Zhibek
Company Joint AO-R U shares of KZT1,00Q through Uranium One zholy street, Sholakkorgan
Venture par value each Amsterdam B.V.) village, Suzakskyi area,
Akbastau Turkestanskaya Oblast, 161000,
Kazakhstan
Head office 83 Kunaev Street,
Index X17F5A6, Shymkent City,
Kazakhstan
Joint Stock Kazakhstan 68-195805- Joint Stock Company 2,507,978 common| 49.979% (1,253,472 Registered office:51 B.
Company AO( R/ v) | KazakhRussian shares share held through Momyshuly street, Timur village,
Kazakh Kyrgyz Joint Venture Uranium One Holland Otrarskyi area, Turkestanskaya
RussiarKyrgyz with Foreign B.V.) Oblast, 160712, Kazakhstan
J(_)mt Ven_ture Investments Head office Microdistrict Samal
with Foreign
Investments 1, 51, Ryskulova Street_, Index,
~ X04A3T4, Shymkent City,
iZar echi
Kazakhstan
Joint Venture Kazakhstan 59195813 Limited Liability As a Limited 50% (through Uranium Registered office:021 block,
Karatau Limited TOO ( rRU)| Partnership Liability OneNetherlands B.V.) building 192, Seyzhas village,
Liability Partnership, there Suzakskyi area, Turkestanskaya
Partnership are only percentage Oblast, 161003, Kazakhstan
Interests. Head office 83 Kunaev Street,
Charter capital is Index X17F5A6, Shymkent City,
KZT3,200,000,000 Kazakhstan
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Joint Venture

Jurisdiction
of
Organization

Corporation /
Registration No.

Form of Legal
Entity

Total Equity
Securities Issued
and Outstanding

Percentage Owned by
Uranium One Inc.

Address

Joint Venture Kazakhstan 77-193309 Limited Liability As a Limited 30% (through UrAsia Registered office:2 Baikenzhe

Kyzylkum TOOR L Partnership Liability London Limited) village, Zhanakorganskyi area,

Limited Partnership, there Kyzylordinskaya Oblast, 120302

Liability are only percentage Kazakhstan

Partnership Interests. Head office 52 Aiteke bi, index
Charter capital is NO1P3B7, Kyzylorda City,
KZT11,706,400,000 Kazakhstan

SKZ-U Limited | Kazakhstan 188193309 Limited Liability As a Limited 19% (through UrAsia Registered officeAma n g e |

Liability TOO(RU) Partnership Liability London Limited) Street, Zhanakorgan village,

Partnership Partnership, there Kyzylordinskaya Oblast, 120300
are only percentage Kazakhstan,
Interests. Head office 42 Aiteke bi Street,
Charter capital is Index NO1P3AO0, Kyzylorda City,
KZT3,630,000,000. Kazakhstan

Joint Venture Kazakhstan 1010007200539¢ Limited Liability As a Limited 70% (through Uranium Registered office:

Southern Partnership Liability One Rotterdam B.V.) 23 Ykshamaudat microdistrict,

Mining Partnership, there apt.36, Kyzemshek township,

Chemical are only percentage Suzakskyi area, Turkestanskaya

Company interests. Oblast, 161006, Kazakhstan

t:?t;ﬁt?/ Charter capital is Head office Karata_lu District,

Partnership KZT64,000,000. 191 Quiarter, Building 1_66, Index

X07E3B9, Shymkent City,
Kazakhstan

Joint Venture Kazakhstan 10100072403434 Limited Liability As a Limited 30% (through Uranium Registered office:

KhorasarU Partnership Liability One Utrecht B.V.) 2 Baikenzhe village,

Limited Partnership, there Zhanakorganskyi area,

Liability are only percentage Kyzylordinskaya Oblast, 120302

Partnership

interests.

Charter capital is
KZT52,000,000.

Kazakhstan

Head office: 52 Aiteke bi, index
NO1P3B7, Kyzylorda City,
Kazakhstan
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8.1.5. Information on Material Transactions of the Issuer

For each material transaction (a series of related transactions) where the obligations are equal to or exceed
10 percent of the book value of the issuerébés asset
period consisting of the 3, 8, or 12 months preceding the transaction executed by the issuer there shall be
specified:

type and subject matter of the transaction;

parties to the transaction;

rights and obligations of the parties of the transaction;

performance deadline and infortimm on performance, transaction's parties and beneficiaries,

consideration in money terms and as percentage of t
most recent complete fiscal period preceding the date of the transaction;
inthe event of the counterpartyds or issuerbs del

issuer, and the consequences for the counterparty or the issuer including, penalties based on the terms of the
transaction;

date of the transaction;

information on whether the transaction qualifies as a major transaction or/and as a related party transaction
and on approval of the same by the management body of the issuer;

name of the management body which approved the transaction;

date of the approval

dateand the number of the management body minutes concerning the transaction approval.

In the quarterly report of the issuer for the 1st quarter the information under this item is to be specified for
the most recent closed reporting year and for the reyopriod consisting of the three months of the current
year. In the quarterly reports of the issuer for the 2dth quarters the information under this item is to be
specified for the reporting periods consisting of the 6, 9 and 12 months of the gamerdgspectively.

No such transactions were executed during the reporting period.

8.16. I nformation on the |Issuerds Credit Ratings

If any credit rating or ratings was/were assigned to the issuer and (or) its securities, for each rating known
to the issier over the most recent closed reporting year and for the period from the beginning of the current year
to the closing date of the reporting quarter, specify:

The Issuer does not currently have credit ratings.

rated item (issuer, its securities);
specific credit rating as of the end date of the reporting quarter;

credit rating history for the most recent closed reporting year and for the period from the beginning of the

current year to the closing date of the reporting quarter, with speciing ratid the assignment/change date
thereto;The Issuerdid not have credit rating history duringthe 20182019 years.

8 2. I nformati on on Each Category (Type) of | ss|

This disclosure is to be made by issuers which are joint stock compadigsianhbe repeated in full for
each category (class). of issuero6s outstanding shar

For each category (type) of shares, specify

category of shares (common, preferred), and type of the preferred: SHagdssuer is authorized to

issue an unlimitednumber of shares of one class divided into two series: Common Shares and Common
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Shares, Series AThe rights, privileges and restrictions attaching to each series of common shares are
identical.

par value of each sharEhe common shares do not have palwe.

number of outstanding shares (number of offered shares not rede@5%d$9,036

number of additional shares which may be issued or pending issuance (number of shares of the additional
issuance in respect of which state registration has occurredobrdgistration of report on the results of
addi tional i ssuance or notice on the results of ad
does not provide for state registration of a report on the results of such issuance) has odguxeceye

number of authorized sharégnlimited

number ofshares at the disposal (on the balance sheet) of the: iSsaepplicable

number of additional shares which may become outstanding upon conversion of the outstanding securities
convertible into shres or the exercise of the issuer's share optitorse

state registration number of the issuance of the
any additional issuances of shares of the issuer in respect of which the registrétanityahas not taken
decision on cancellation of their individual numbers (codes), state registration number and date if the state
registration of each such additional issuance shall also be proMdedpplicable

rights vested in the holders of theasts Each shareholder of Uranium One has the right to: (i) receive
notice of, attend, and vote at meetings of the shareholders of Uranium One, having one vote for each share
held; (ii) receive, on a pro rata basis, dividends on the common shares of Unamine if, as and when they
are declared by the board of directors of Uranium One; and (iii) receive the remaining property of Uranium
One on a pro rata basis, after its creditors have been repaid, upon the liquidation, dissolution or winding up
of Uranium One.

shareholder rights to receive the declared dividends, and the information about the order of dividend
payments in respect of a particular class of preferred shares if the issuer's charter provides for two or more
classes of preferred shar&ge above

rights of a holder of common shares to participate in the general shareholders meeting and vote on all its
reserved matters, and the rights of a holder of preferred shares to participate in the general shareholders meeting
and vote on all its reserved rtes if the preferred shares are placed, in the situations and pursuant to the
procedure and the terms set forth in the joint stock company $sesabove

rights of a holder of a particular class of preferred shares to have them converted into charesror
preferred shares of other classes, and the procedure of such conversion (number, category (class) of shares to be
created upon conversion, and other terms of conversion) if the issuer's charter provides for a conversion option
Not applicable

shaeholder rights to receive a portion of the issuer's property upon its liquidation, and the information
about the order of l|iquidation value disbursement |
charter provides for two or modasses of preferred shares, each being entitled to receive a particular portion
of the liquidation valugSee above

other details of the shares (option&lpne

8.3. Information on Previous Issuances of IssuW&rade Securities of the Issuer Other Than the
Shares of the Issuer

I nf ormati on on previous issuances of the issuero
in respect of each issuance in which all securities were redeemed, and issuances in which theveseurites
redeemed (@y be issued, are being issued, were isanedor)are outstanding

8.3.1. Information on Issuance in Which All Securities Were Redeemed

For each issuance in which all securities were redeemed within the last five closed reporting years or the
period from the beginning of the current year to the closing date of the reporting quarter, the following
information shall be provided in the form of a table

-143-



8.3.1.1 2010 Debentures

type, series, form and other identification features
securities

5.0% convetible unsecured subordinated debentures @
Uranium One | nc. due Mar
Debentureso), | SIN CA917

state registration number of the issue of securities and
date of its state registration (identification number of th
issue and datef its allocation if the issue was not subje
to state registration)

Not applicable

registration authority that registers the issue of securiti
(entity that allocated the identification number to the is
if the issue was not subject to state regigtrg

Ontario Securities Commission (as principal regulator;
the prospectus for the public offering of the 2010
Debentures was also cleared with the securities
commissions of each of the other provinces of Canadg

number of securities in issue

CDN$260,0@,000 aggregate principal amount of 2010
Debentures

nominal amount of the issue or statement that such tyj
of securities does not have nominal value according tc
Russian legislation

CDN$260,000,000 aggregate principal amount

term (date) of maturity ohe securities of the issue)

March 13, 2015

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
another issue, consider:i
happenedd)

The 2010 Debentures were repurchased in two tranch
(i) CDN$227.461 million aggregate principal amount o
January 2, 2014 pursuant to an offer to repurchase the
2010 Debentures which commenced on November 15
2013, as required by the indentugoverning the 2010
Debentures as a result of the completion of the
acquisition by Uranium One Holding N.V. of all of the
publicly held common shares of the Corporation not
already owned by subsidiaries of ARMZ, and (ii)
discharge of theaCDN$32.5 million aggregate principal
amount on February 5, 2015, being the balance of the
2010 Debentures outstanding, pursuant to the right of
the Issuer under the indenture governing the 2010
Debentures to deposit with the trustee under said
indenture, for payment to thaolders of the 2010
Debentures, the outstanding principal amount of the
2010 Debentures together with all interest owing to thg
date of maturity.

Before the foregoing transaction§DN$39,000
aggregate principal amount of the 2010 Debentures w,
convertednto common shares of the Issuer in
accordance with the terms of the indenture governing
the 2010 Debentures.

The January 2, 2014 repurchase was done because it
was required by the indenture governing the 2010
DebenturesThe February 5, 2015 discharge wasade
voluntarily by the Issuer to reduce its outstanding debt
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8.3.1.2 Senior Secured Notes

type, series, form and other identification features
securities

6.25% senior secur ed -owned
subsidiary Uranium One Investments dwxn December
13, 2018, ISIN US91701RAA94 / XS1003273767, whi
are guaranteed by the Issuer and certain other

subsidiaries of the 1ssu

state registration number of the issue of securities ang
date of its state registratioidéntification number of the
issue and date of its allocation if the issue was not suk
to state registration)

Not applicable

registration authority that registers the issue of securiti
(entity that allocated the identification number to the is
if the issue was not subject to state registration)

Not applicable; the Senior Secured Notes were offerec
for sale in the U.S.A. and the European Union under
exemptions from the requirement to register or establi
a prospectus for the offering.

number of scurities in issue

US$300,000,000 aggregate principal amount

nominal amount of the issue or statement that such ty]
of securities does not have nominal value according tc
Russian legislation

US$300,000,000 aggregate principal amount

term (date) omaturity of the securities of the issue

December 13, 2018

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
another issue, consideringtheissue i d or 06 n
happenedd)

The Senior Secured Notes were repurchased and
redeemed in three tranches: (i) on 24 September 2015
the Issuer purchased US$ 29,591,000 in principal
amount of the Senior Secured Notes; (ii) on July 7,
20186, the Issuer purchased $&million of the

principal amount of the Senior Secured Notes; and (ii
on December 13, 2016, the Corporation redeemed the
remaining US$ 209,959,000 in principal amount of
Senior Secured Notes at a redemption price equal to
103.125% of the principal amouroutstanding, plus
accrued and unpaid interest. The $90.1 million
aggregate principal amount of the Senior Secured Not|
that the Issuer had purchased earlier were cancelled
before the redemption.

All three repurchases and redemptions were made
voluntarily by the Issuer to reduce its outstanding debt

8.3.2. Information on Issuances in Which the Securities Arblot Redeemed

Disclose the total number and the aggregate par value (if securities of this particular type have par value)
of a | | secustissuok aadh dype save for the shares in respect of which state registration of issuance
(issuances) (allocation of identification humber to the issue if the issue(s) was (were) not subject to state
registration accordinigttestMar Fetde)y at oblawpli®@one Sacd
be issued, are being issued, have been issued and(or) are outstanding).

For each issuance in respect of which state registration (allocation of identification number to the issue if
theissuewassmmt subject to state registration according t
and which are not redeemed (may be issued, are being issued, have been issued and (or) are outstanding), the
following information shall be provided in the forof a table:
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8.3.2.1 Series 01 Ruble Bonds

type, series, form and other identification features
securities

9.75% nonconvertible interesbearing certificated
bearer bonds of Series 01 subject to compulsory
centralized custody redeemable on the 3,640Qkhge
thousand six hundred and fortieth) day from the date
when the placement of issued bonds is commenced,
I SIN RUOOOAOJRTS1 (the i

state registration number of the issue of securities and
date of its state registration (identificatioomber of the
issue and date of its allocation if the issue was not suk
to state registration)

ISIN RUOOOAOJRTS1, 10 November 2011

registration authority that registers the issue of securiti
(entity that allocated the identification number to tiseiés
if the issue was not subject to state registration)

Federal Service for Financial Markets

number of securities in issue

14,300,000 Series 01 Bonds (RUB 14,300,000,000
aggregate principal amount) were originally issued.
11,800,000 (RUB 11,800,000,00gregate principal
amount) were repurchased on August 23, 2013, leavir
RUB 2,500,000,000 aggregate principal amount
outstanding. On December 5, 2016, the Issuer repaid
RUB 2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their faclue. RUB43,000
aggregate principal amount of Series 1 Ruble Bonds
remains outstanding

nominal amount of the issue or statement that such ty|
of securities does not have nominal value according tc
Russian legislation

RUB 14,300,000,000 aggregapeincipal amount was

originally issued, of which RUB 11,800,000,000 was
repurchased on August 23, 2013, and a further RUB
2,499,957,000 was repaid on December 5, 2016, whig
leaves RUB 43,000 outstanding.

status of the securities of the issue (issuante no
commenced; being issued; issuance finished; outstang

Pl ease see finumber of se
RUBA43,000 aggregate principal amount of Series 1
Ruble Bonds remains outstanding, but such bonds
ceased to bear interest after November 30, 2016.

date of state registration of report on the results of the
issuance of the securities (date of filing of notification ¢
the results of the issuance of the securities)

December 7, 2011

amount of interest (coupon) periods for which yield
(coupons, interdgkis paid on the securities of the issue
(for bonds)

10

term (date) of maturity of the securities of the issue)

November 30, 2016

address of the internet page on which the text of decis
on issuance and prospectus of the securities (if any) &
available

www.edisclosure.ru
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8.3.2.2. Series 02 Ruble Bonds

type, series, form and other identification features
securities

10.25% unsecured, nenonvertible, rubledenominated
certified bearer bonds of Series 02 subject to compuls
centralized custodyedeemable on the 3,640th (three
thousand six hundred and fortieth) day from the date
when the placement of issued bonds is commenced,

I SIN RUOOOAOJRTTY9 (fASer.i

state registration number of the issue of securities and
date of its state regigttion (identification number of the
issue and date of its allocation if the issue was not suk]
to state registration)

ISIN RUOOOAOJRTTY, 10 November 2011

registration authority that registers the issue of securiti
(entity that allocated the identifiion number to the issu
if the issue was not subject to state registration)

Federal Service for Financial Markets

number of securities in issue

12,500,000 Series 02Bonds (RUB12,500,000,000
aggregate principal amount).

nominal amount of the issue statement that such type
of securities does not have nominal value according tg
Russian legislation

RUB12,500,000,000 aggregate principal amount

status of the securities of the issue (issuance not
commenced; being issued; issuance finished; outstan

All of the Series 02 Bonds are currently outstanding.

date of state registration of report on the results of the
issuance of the securities (date of filing of notification ¢
the results of the issuance of the securities)

August 30, 2013

amount of interdgcoupon) periods for which yield
(coupons, interest) is paid on the securities of the issu
(for bonds)

14

term (date) of maturity of the securities of the issue)

August14, 2020

address of the internet page on which the text of decis
on issuance @hprospectus of the securities (if any) are
available

www.edisclosure.ru

For the securities in respect of which state registration of additional issue of securities (allocation of
identification number to the additionalsue if the issue was nstibject to state registration according to the
Feder al Law @ On)tdde mace, tha follenving iMa@amakioa shall be provided for each such
additional issue in the form of a tabMot applicable

type, series, form and other identificatiomafigres
securities

state registration number of the additional issue of

securities and date of its state registration (identificatic
number of the additional issue and date of its allocatio
the additional issue was not subject to state registratio

registration authority that registered the additional issu
of securities (entity that allocated the identification
number to the additional issue if the additional issue w
not subject to state registration)

number of securities in the additionsgue of securities
(if the registration authority (the entity that allocated thi
identification number) has not taken a decision on
cancellation of the individual number (code) of this
additional issue of securities)
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nominal amount of the additional igsor statement that
such type of securities does not have nominal value
according to Russian legislation (if the registration
authority (the entity that allocated the identification
number) has not taken a decision on cancellation of th
individual numbei(code) of this additional issue if
securities)

status of the securities of the additional issue (issuanc
not commenced; being issued; issuance finished;
outstanding)

date of state registration of report on the results of the
additional issue of theesurities (date of filing of
notification on the results of the additional issue of the
securities)

date of cancellation of the individual number (code) of
the additional issue of the securities

registration authority (entity) that has cancelled the
individual number (code) of the additional issue of the
securities

address of the internet page on which the text of decis
on additional issue and prospectus of the securities (if
any) are available

If the securities of the issue are secured bonds, the following additional information shall be disclosed in
the form of a tablelNot applicable

full company name (for a negprofit organization, name)
location, Taxpayer Identification Number (INN) (
amlicable), main state registration number (if applicak
full name (for an individual) of the person that provid
security, or statement that the issuer is such person

type of the provided security (pledge, suretyship, b
guarantee, state or municifguarantee)

amount of the provided security

obligations under the bonds which are covered by
provided security

address of the internet page on which the informatior
the person that provided security is disclosed (if any)

other informatonon t he provi ded g
discretion

If the securities of the issue are convertible securities, the following additional information shall be
provided in the form of a tabl&lot applicable

type, class, series, form and other detailthefsecurities
into which the conversion may be made

amount of the securities into which each of the securiti
subject to conversion may be converted (conversion
multiplier)

type of conversion (at the request of the holders of the
convertiblesecurities; upon certain event; other)
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other information on the convertible securities, securiti
into which the conversion may be made, procedure fol
conditions of, the conve
discretion

If the securities of the issue are options, the following additional information shall be disclosed in the form
of a table:Not applicable

category of the shares (ordinary, preference), for
preference sharéstype, which may be bought by
exercising of tk option

amount of shares of each category (type) that may be
bought by exercising one option

price (procedure for determination of the price) of
purchase (conversion) of shares in order to perform th
obligations under the options

term (procedure fodetermination of the term) within
which the option holders may claim for conversion of |
options or for acquisition of shares under the options

ot her information on the
discretion

If the securities of the issue are Russian depositary receipts, the following additional information shall be
provided in the form of a tabl&lot applicable

type, class, category and form of the underlying
securities, term (procedure for determinatiomhef term)
for repayment (if the underlying securities are bonds)

full and short company names and location of the issu|
of the underlying securities as well as information that
allows to identify the issuer of the underlying securitieg
a legal entiy in accordance with its personal law

ISIN or other identification number allocated to the
underlying securities (issue of underlying securities) in
accordance with foreign law

amount of the underlying securities represented by ou
Russian depositamgceipt

max amount of the Russian depositary receipts that m
be outstanding at any point of time

information on whether the issuer of the underlying
securities has assumed obligations towards the holder
the Russian depositary receipts

address Bthe internet page where the information on tf
issuer of the underlying securities is available (if any)

other information on the Russian depositary receipts, {
underlying securities and (or) their issuer provided by {
issuer of the depositargceipts at its discretion

If the obligations of the issuer under securities were not performed (in a due manner or at all) when fell
due, including because of the issuerdos fault or a
disclosed in the form of a tabldot applicable
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obligations under securities that were not performed o
were not performed in a due manner and the date whe
such obligations fell due

amount of norperformed obligations under securities (i
cash)

reasons for noperformance or undue perfance of the
obligations under securities

proposed term for due performance of the obligations
under securities

possible actions of the holders of the securities in orde
protect their rights in connection with the Ron
performance or undue performance of the obligations
under securities

other information in the neperformed obligations
provided by the issueat its discretion

8.4. Information on Person(s) Extending Security forh e | s s u eBolddsandsoe thaiTerensl
of Securing the Performance under the | ssuerés Sec!

Not applicablei the Issuer currently does not have outstanding any bonds thiadd issued and that
are admitted to organized trading and are secured by collateral.

In case of admission to organised trade and (or) the registration of a prospectus of secured bonds, if
obligations under such bonds are not discharged, informatitimeguersons that have provided security under
the bonds and on the terms of security for the per/

In each case when security was provided in respect of issued secured bonds of the isslewitige fol
information shall be provided in the form of a table:

full company name (for a neprofit organization, name)
location, Taxpayer Identification Number (INN) (
applicable), main state registration number (if applical
full name (for anindividual) of the person that provide
security, or statement that the issuer is such person

state registration number of the issue (issues) of secul
bonds and date of its (their) state registration
(identification number (numbers) if issue (issuefs) o
secured bonds and date of its (their) allocation of the i
(issues) of secured bonds were not subject to state
registration)

type of the provided security (pledge, suretyship, b
guarantee, state or municipal guarantee)

amount of the provided sarity

obligations under the bonds which are covered by
provided security

address of the internet page on which the informatior
the person that provided security is disclosed (if any)

ot her information on t he
discretion

In case of admission to organised trade or the registration of a prospectus of bonds which are secured by
the bank guarantee or thipdrty guarantee and if such a person does not disclose information in the form of
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quarterly reports, noticesf material facts, consolidated financial statements, among other things because of
absence of freely undertaken obligation to disclose these information, information required underVtBims |
of this annex.

If the guarantor freely undertakes obtiga to disclose the information in the form of quarterly reports,
notices of material facts, consolidated financial statements, this has to be reflected initeimsub

8.4.1 Additional Information about Mortgage Collateral for Obligations Relating to Mortgage-
Backed Bonds

Not applicablei the Issuer has nanortgagebackedbonds outstanding.

8.4.1.1 Information in respect of specialised depositary(ies) who maintains the register(s)
of mortgage collateral

In respect of each specialised depositary miaintains the register(s) of mortgage collateral, specify:

full and short company name, location, taxpayer identification number (INN) (if applicable), Main State
Registration Number (OGRN) (if applicable);

number, date, validity period of the license tarrg out the activities of specialised depositary of
investment funds, share investment funds andguernmental pension funds, and the licensing authority;

number, date, validity period of the depositaryo

state rgistration numbers of mortgadpacked bonds issuances the register of which is maintained by
specialised depositary.

8.4.1.2 Information concerning the insurance of liabilities to mortgagebacked
bondholders:

full and short company name and locatioranfinsurant (issuer, specialised depository who maintains
the register of mortgage collateral, registrar who maintains the register of mortgage collateral);

full and short company name, location, taxpayer identification number (INN) (if applicable), k&n S
Registration Number (OGRN) (if applicable) of the insurance company (companies) which provides the
insurance of liabilities to mortgad®mcked bondholders, number, date, validity period of the insurance license,
and the licensing authority;

referenceletails (number, execution date) of the insurance agreement, date when the agreement became
effective (or the procedure if its determination), term of the agreement;

assumed event(s) in case of which the insurance is provided (insured event);

amount of ingrance payment which has to be paid by the insurance company in case of insured event;

state registration numbers of mortgdggecked bonds issuances which are subject matters of each
insuranceagreement

any other terms and conditions of insurance agratngeptional).

If no insurance is provided, this should be specified.

8.4.1.3 Information on service agents which are entitled to receive the performance from
the debtors whose mortgageecured debts comprise the mortgage collateral.

If the issuer hasnstructed or intends to instruct the service agent to receive the performance from the
debtorgmortgage secured claims on which are made the mortgage collateral), specify:

full and short company name, location, taxpayer identification number (INN) (itaple), Main State
Registration Number (OGRN) (if applicable);

main functions of the service agent in accordance with the agreement with the issuer.
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8.4.1.4 Information about the structure and size of the mortgage collateral (for mortgage
backed bonds)

In respect of each formed (by the issuer) mortgage collateral which is securing the performance of
obligations from mortgagbacked bonds, for the end of the reporting quarter there shall be specified.

1) state registration number of the issuance (additiissuance) of mortgageacked bonds and date of
the state registration.

2) size of the mortgage collateral and the amount (sum) of obligations from bonds secured by this
mortgage collateral presented in the same currency as currency of mdréagagebonds and ratio thereof:

Size of mortgage collateral, Amount (sum) of obligations from | Ratio of size of mortgage collateral

RUB / foreign currency bonds secured by this mortgage to amount (sum) of obligations from
collateral, bonds secured by this mortgage
RUB / foreign currency collateral

3) information on size and structure of mortgage collateral:

Indicator Indicator values

Total remaining amounts of principal ddtam claims
secured by mortgage and comprising the mortgage
collateral, RUB/ foreign currency

Ratio of total outstanding principal amount of claims
secured by mortgage and comprising the mortgage
collateral to total market value of mortgaged immovabl
property secured the performance of these claims
estimated by the independent appraiser, %

Average mortgage secured claims interest rates on
outstanding principal amount:

for claims expressed in RUB, % annual;

for claims expressed in foreign currencies (separately
each foreign currency), % annual

Average (on outstanding principal amoungyipd since
the date of origin of claims secured by the mortgage a
comprising the mortgage collateral, days

Average (on outstanding principal amount) remaining
period to the date of performance of claims secured by
mortgage and comprising the maatge collateral, days

Average interest rates on outstanding principal amount shall be calculated as the sum of current interest
rates for each claim secured by mortgage multiplied by the outstanding principal amount of such claim and
divided by theaggregate outstanding principal amount of all claims secured by mortgage and comprising the
mortgage collateral.

Average (on outstanding principal amount) period since the date of origin of claims secured by the
mortgage shall be calculated as the sumuohlper of days since the date of execution of contract from which
the claim secured by the mortgage has arisen multiplied by the outstanding principal of such claim and divided
by total outstanding principal amount of all claims secured by mortgage andsiognghe mortgage collateral.

Average (on outstanding principal amount) remaining period to the date of performance of claims secured
by the mortgage shall be calculated as the sum of number of days remaining to the date of performance of each
claim secued by the mortgage multiplied by outstanding principal of such claim and divided by total outstanding
principal amount of all claims secured by mortgage and comprising the mortgage collateral.

-152-



4) information on the structure of mortgage collateral séglgrfor each type of property comprising the
mortgage collateral:
a) structure of mortgage collateral separately for each type of property:

Type of property comprising the mortgage Share of this type of property in the size of the
collateral mortgage colateral, %

Claims secured by the mortgage, total

in particular

claims secured by the mortgage witnessed with mortgj
deeds

claims secured by the mortgage of assets under
construction

claims secured by the mortgage of housing
accommodations

claimssecured by the mortgage of nmsidential
premises

Mortgage participation certificate

Money, total
in particular
in RUB

in foreign currency

State securities, total

in particular

state securities of the Russian Federation

state securitiesf constituent entities of the Russian
Federation

Immovable property

b) structure of claims (comprising the mortgage collateral) secured by the mortgage of housing
accommodations:

Type of property comprising the mortgage Share of thistype of property in the size of the
collateral mortgage collateral, %

Claims secured by the mortgage of housing
accommodations, total

in particular

claims secured by the mortgage of flats in a block of fl;

claims secured by the mortgage of houses with fdoid
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c) structure of claims comprising the mortgage collateral:

Type of claims secured by
mortgage

Number of claims of a
particular type secured by
mortgage

Share of claims of a
particular type secured by
mortgage in the total amount of
claims (included in mortgage
collateral) secured by mortgage, %

Comprising the mortgage collateral
claims secured by mortgage,

total

100

Claims secured by the mortgage of
assets under construction including
claims witnessed with mortgage
deeds

Claimssecured by the mortgage of
housing accommodations including
claims witnessed with mortgage
deeds

Claims secured by the mortgage of
nonresidential premises including
claims witnessed with mortgage
deeds

Comprising the mortgage collateral
claimssecured by mortgage,

total

100

Secured by the mortgage claims
withessed with mortgage deeds

Secured by the mortgage claims nog
withessed with mortgage deeds

5) information on structure of claims (comprising the mortgage collateral) secured byttgage

separated based on the | egal ground of the I
Type of the | egal gr ound| Shareof claims arising from a particular legal ground
property in the total amount of claims comprising the nortgage

collateral

Granting of mortgage secured loans

Introduction of capital as paying up of shares (charter
capital)

Acquisition by the means of entering into an agreemer
(agreement on the cession, mortgage deeds purchase
agreement, othexgreement)

Acquisition as a result of universal succession
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6) information on structure of claims (comprising the mortgage collateral) secured by the mortgage

separated based on the location
Federation):

of immovable property (with accuracy of a constituerdf ¢h&tfRussian

Name of the constituent
entity of the Russian Federation

Number of claims secured
by mortgage

Share in the total amount of
claims comprising the mortgage
collateral, %

Total

100

7) information on delays of paymeniader claims (comprising the mortgage collateral) secured by the

mortgage:

Overdue time period

Number of claims secured by
mortgage

Share in the total amount of claims
comprising the mortgage collateral,
%

up to 30 days

31-60 days

61-90 days

91-180 days

more than 180 days

In the process of foreclosure

Issuer in its own discretion may specify any other information on structure and size of the mortgage

collateral.

8.4.2 Additional Information about Collateral by Monetary Claims under | ssuer 6s

Backed by Collateral by Monetary Claims

Not applicablei the Issuer currently does not have outstanding any bonds that it had issued and that

are admitted to organized trading and are secured by collateral.

8.4.2.1

charged to a pledged account

Information on a personrecording monetary claims pledged and sums of money

Bon

In respect of each aggregate of monetary claims which are pledged to secure performance of obligations
under bonds of one or several issues there shall be specified:

aperson recording monetary claims pledged and sums of money charged to a pledged account (issuer of
bonds backed by collateral by monetary claims; bank where a pledged account for issuer of bonds backed by
collateral by monetary claims is opened);

stateregistration numbers of issues of bonds backed by pledge of this aggregate of monetary claims, and

dates of state registration thereof.

If a person who records monetary claims pledged and sums of money charged to a pledged account is a
bank where a pledgl account for issuer of bonds secured by collateral by monetary claims is opened, in respect
of this bank there shall be specified:

full and short company name, location, INN (if applicable), OGRN (if applicable);

number, date of issue, validity periofitbe license to carry out banking operations.
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8.4.2.2 Information concerning the insurance of risk of losses connected with failure to
perform obligations under monetary claims pledged and (or) risk of liability for failure to
perform obligations under bonds secured by collateral by monetary claims

There shall be specified:

type(s) of risk insuredri6k of losses connected with failure to perform obligations under monetary
claims pledged; risk of liability for failure to perform obligations under bordared by collateral by monetary
claims);

full and short company name, locatigi\IN) (if applicable), (OGRN) (if applicable)f the insurance
organisation(s) insuring the relevant risk, number, date and validity period of the license to carry outdnsuran
activities, licensing authority

reference details (number, execution date) of the insurance agreement, the date when the agreement
became effective (or the procedure of its determination), term of the agreement;

assumed event(s) in case of which trsumnce is provided (insured event);

amount of insurance payment which has to be paid by the insurance company(ies) in case of insured event;

state registration numbers and dates of state registration of bonds issuances secured by pledge of monetary
claims, which are subject matters of insurance agreements;

any other terms and conditions of insurance agreements (optional).

If no insurance is provided for risk of losses connected with failure to perform obligations under monetary
claims pledged and (or) kof liability for failure to perform obligations under bonds secured by collateral by
monetary claims, this should be specified.

8.4.2.3 Information on organisations servicing monetary claims pledged

If an organisation, that is not a creditors&rvicing monetary claims pledged on the basis of a contract
entered into with an issuer of bonds backed by collateral by monetary claims (fulfils obligations of receipt and
transfer of monetary funds from debtors and (or) exercises other rights of rredtto respect to the named
monetary claims), there shall be specified in relation to each organisation:

full and short company name, locati¢giNN) (if applicable), (OGRN) (if applicable);

main functions of an organisation in accordance to the comnéeted into with an issuer of bonds with
mortgage security by monetary claims.

8.4.2.4 Information about the structure and size of the collateral of bonds consisting of
monetary claims

In respect of each formed (by the issuer) collateral whickedsiring bonds backed by collateral by
monetary claims for the end of the reporting quarter there shall be specified:

1) state registration numbers of the issuances (additional issuance) of bonds backed by this collateral and
dates of the state registratio

2) size of the collateral its ratio to the amount (sum) of obligations from bonds backed by this collateral,
and if this collateral secures performance of obligations under contracts entered into with tHerssodo
the amount (sum) of monetarpl@ations under such contracts, presented in the same currency as currency of
bonds backed by this collateral:

Size of collateral, RUB/foreign Amount (sum) of obligations from | Ratio of size of collateral to amount
currency bonds backed by this collateral and| (sum) of obligations from bonds
obligations under contracts with backed by this collateral and
this collateral entered into by the obligations under contracts with
issuer, RUB/ foreign currency this collateral entered into by the

issuer
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